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Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled *‘Economic Indicators,’’ and that a PRIt 
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libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to the public. 

Approved June 23, 1949. CUR 
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or by subscription at $2.00 per year (foreign, $2.75) from: 
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Subscribers who wish to receive it at an earlier date after release may take advan- 
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The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total income and expenditures dropped between the second and third quarters. 
(Billions of dollars] 









































































































































1958 1959 
Year Third quarter Second quarter Third quarter 
Economic group Excess Excess Excess Excess 
™ of re- 2 of re- 7 of re- of re- 
Re- x- | ceipts Re- x- | ceipts Re- ‘x- | ceipts Re- Ex- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) : nd-| (+) 
ceipts | itures| or ex- || °°P*| itures| or ex- || °°!P**| itures| or ex- || CP Ruvee or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (—) (—) 
Seasonally adjusted annual rates 
Consumers: | | | 
Disposable personal income_|316. 5 |.....-|------- eS ee gf a Te 2 lidmasclenaaes 
Personal consumption ex- | 
ee ae ae gS ee Seer Be 2 lvecennchewewwe he 2 a Serene lk 9 
Personal net saving (+-)|.-----|------ 23. 5 | ee ee Se Se Sinctwslanene 24. 1 | ree, ee 21.9 
Business: | | 
Gross retained earnings____| 44. 0 |_...--!_------ Ee 5 ae oe i ae See Oe Riesecalesoens 
Gross private domestic in- | ! 
See 8 ae eer BS..F aamanednantes 7 ef ae 5 are 
Excess of investment | 
a, 2 Te, eae a : Saeee + . | ee wee - (*) 
International: 
Foreign net transfers by 
government............. *. =e by Se lkdcewdlenceeen Sf ee Pe G3 2 
Net exports of goods and | | 
IN oe ane SF lh ccondetcaeeks SS vastanutocnens WD Socccadallousons iF Fe een 
Excess of transfers (+) 
or of net exports (—) |-.----!------ eee, TG, ah ee ee ae Bawveedelnenwes 1.5 
Government (Federal, State, | 
and local): | 
Tax and nontax receipts or | 
DORTONIE so vis cee snuce<s el iS Ses See 116. 1 |------)------- fad. O esessipusenns 2 eee a 
Less: Transfers, interest, ] | | ! | 
and subsidies (net)_..--- Re Seren D St Leneanathowdens eh ee Seer | i. | a 
Net receipte_........-. Dee See | OR © lsccusnslcscaccs Oi. 2 lnouewe | cai . .e | eo 
Total government expendi- 
oe re, ean Lh i ee eee IE4.-S lktacheatiene ews 3 2 eee Senne ee F icdades 
Less: Transfers, interest, } - | | 
and subsidies (net)_...._|_.---- 3) a Oe? lnwdesactanwake She lckueasetna dawn cf | aa 
Purchases of goods - 
SRG GIVI... cccccleccdcn eee. Seteraer Se lncéekeclentaus ME. F isdewicscteanwes a 
Surplus (+) or 
deficit (—) on 
income and 
product account.|..-..../...--- se ke ee ee =O. 6 Bicacsclvacces a a (4) 
Statistical discrepancy_.....--- +. | een —2.1 ||—3.3 |------ —3.3 ||—2 0 j....-- —2.0 i. eee (?) 
GROSS NATIONAL PRODUCT_.|44L. 7 |441. 7 | ace aoe O 1446 © LL acaecn 484. 5 1484. 5 |_.....- ‘ae S ie © lo ccace 
1 Not available. Sources: Department of Commerce and Council of Economic Advisers. 


_NotEe.—For explanation and use of this arrangement, see Senate Report 
No, 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product declined $5.9 billion (seasonally adjusted annual rate) between the second and third quarters, 


according to current estimates. 
creases in other major components. 


drop in private domestic investment of a larger amount was partially offset by in- 























































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 500 
SEASONALLY ADJUSTED ANNUAL RATES 
400 fs | 400 

GROSS NATIONAL PRODUCT 
EE | 
| | | 
| a“ 
300 |}——_—————_—_—__ :_ — ~—— = a es — wep a= 300 
| —_ —_ 
PERSONAL CONSUMPTION | _ode--- 
EXPENDITURES ~ -2s2eqeeem" | 
om | ae” ~ 
nee @eaqnenaoe”” | | 
| | | 
ot  * men | earcevpeneneieeaay commen ae | 200 
| | 
| | | 
i | | 7 
| GOVERNMENT PURCHASES | 
OF GOODS AND SERVICES | 
Coe" t “ ne eee nen ie aeeiaiae =a ae ———) 100 
| | eres recess emi ensen estan | 
| ee ee Oe RP OS ame ans arcana cans qetansapeuncansaneamiensancansancensansaet™ | | 
a ae | oe a 
} = ee ' - 
a ~ GROSS PRIVATE DOMESTIC INVESTMENT | 
} | | | 
| | 
° eee _ _—— — ——! eo Ho 
NET EXPORTS OF GOODS ~ | 
AND SERVICES | | | 
ee Ee, es ES Bee Se OS ae ee ee ee vile Je Ea: OE ORS a aS 
1953 i 1954 | IS55 i 1956 | 1957 y i958 | 1959 
SOURCE: DEPARTMENT OF COMMERCE Senen Sh Seen ee 
{Billions ot dollars| 
‘Total Personal ‘ | r Government purchases of goods and services 
gross Total con- hoa , Bec , . een I 7 i arenn Wasa _ 
, ‘ shine . wrivate | @) s | ‘eder: 4 
Period national 2TOSS sump- F states ‘el of and is : ederal State 
product | national tion = : Total Tot | and 
in 1958 | product | expend- | 'Vest and : Total? |National) Other lena! 
prices ! tures ment | services defense 3 oca 
nie aati a eaiyas 323.8] 2581 181.2] 33.0 38| 402] 222] 126|/ 8&9 17.9 
1950 ee eee ee ee 352, 2 284. 6 195. 0 50. 0 io 39. 0 19. 3 14.3 5. 2 19. 7 
1951 iieirenkilwilee ce eeautne. 378. 6 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 5 | 
1952 Cedbteaebeusneenawes 391. 6 347. 0 219. 8 49. 9 Ls 76. 0 52. 9 46. 4 6. 7 23. 2 
ene 408. 7 365. 4 232. 6 50. 3 —.4 82.8 58. 0 49. 3 9. 0 24. 9 
1954 | EES ae a 402, 1 363. 1 238. 0 48. 9 1. 0 75. 3 47.5 41.2 6.7 27. 7 
1955 rhe Siva cas ea: Wi pse Be aaa a 434. 9 397. 5 256. 9 63. 8 a 75. 6 45. 3 39. 1 6. 6 30. 3 
1956 dais tee ae panaes 6% 443. 6 419, 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. 2 
1957 Or a ge teas aac chee as 452. 0 442. 5 284. 8 66. 6 4.9 86. 2 49. 4 44. 3 5. § 36.8 
| Sa ae. ee 441.7 |} 441.7 293. O 54.9 1.2 92. 6 §2. 2 | 44. 5 8. 1 40. 5 
Seasonally adjusted annual rates 
1957: Third quarter_......| 4542| 447.8| 2882] 67.9] 51] 866| 497] 419| 53 36. 9 
Fourth quarter. __- 447.2 442. 3 288. 1 63. 2 3. 5 | 87. 4 | 19. 1 | 43. 9 6.7 38. 3 
- +. | | 
1958: First quarter es al 433. 2 | 431. 0 287. 3 52. 4 2. 0 | 89. 3 | 50. 1 | 44. 0 6. 6 39. 2 
Second querter. .cs«. 135.4 | 434.5 | 290. 9 | §1.3 oe a 91.1 | 51.3 44.3 7.5 39. 7 
Phird quarter. ...<.. | 444. 0 444.0 | 294 4 | 54. 2 1. 6 93. 8 | D3. 1 | 44.5 8. 9 40. 8 
Fourth quarter_____- | 454.8 457. 1 | 299. 1 61.3 2 96. 5 | 4. 2 | 45. 3 9. 4 42, 2 
1959: First | | 165. 5 470. 2 303. 9 69. 8 —.9 97. 4 | 53. 8 15.8 8.3 43. 0 
Second quarter__..-.. 477. 8 484. 5 | 311. 2 77.5 —1.8 97. 7 53. 9 46. 2 8. 0 43.5 
Third quarter_______.- | 469. 7 478. 6 ola 3 67. 0 ia 98. 4 | 53. 6 15. 9 8. 1 44.8 
! Preliminary estimates by Council of Economic Advisers. category in The Rudget of the United States Government for the Fiscal Year 


2 Less Government sales. 
+ These expenditures correspond closely with the “major national security” 


Ending June $0, 1960, shown on p. 31 of Economic Indicators. 


Source: Department of Commerce (except as noted). 
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sarters,| Compensation of employees (seasonally adjusted) increased slightly in the third quarter. Business and professional 
by in-| income and net interest also increased slightly but farm income dropped again. 
ey 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
960 SEASONALLY ADJUSTED ANNUAL RATES a a 
. - 
oe — TOTAL NATIONAL INCOME 
— 
| 300 300 
| soas= 
| ae 
BS eee = 
300 | COMPENSATION OF EMPLOYEES Jaaorn= 
| " | pane 
| my = 
ed ett ee 
| 200 }- 200 
200 
—< | — 
100 | 100 F- —— = |___ 100 
PROPRIETORS’ AND | | 
RENTAL INCOME \_ 
| 4% 
- | eae | | ee -4 
i 
r) “one [ CORPORATE PROFITS AND —~ 
NVENTORY VALUATION ADJUSTMENT 
| i en \! Ces ee es a 
| 0 I I oP eerie l | l ‘eae aah aa" ee ee 
| 1953 | 1954 \ 1955 1956 \ 1957 | i958 | 1959 
SOURCE: DEPARTMENT OF COMMERCE sanasbieealiaes RE ES” 
: {Billions of dollars] 
‘vices Proprietors’ income Rental Corporate profits and inven- 
—_——- Total Compen- F ’ enti : tory valuation adjustment 
State Period national wr soem Beer of Net green) 1s 
and inanene of em- Business io inter- Profits | Inventory 
local ployees ! Farm and pro- La " est Total | before | valuation 
fessional _— taxes jadjustment 
V3). Sees 217. 7 140. 8 12.9 | 22.7 8.3 4.8] 22] 264 1.9 
19. 6) Beiwcccenaecnseuneaseon 241.9 154. 2 14. 0 23. 5 9. O 5. 5 35. 7 40. 6 —5. 0 
21. 7 EE aes ee 279. 3 180. 3 16. 3 26. O 9. 4 6. 3 41. 0 42. 2 —1.2 
Be SR PUR ck bane addeonuunaone 292. 2 195. 0 15. 3 26. 9 10. 2 oe | 37. 7@ 36. 7 1. O 
24. 9 EE eee ee 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
27. 7 . ae 301. 8 207. 6 12. 7 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
ih ty DN a iit ts cde mane 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
ee EE ask alia oie adikcadae 350. 8 242. 5 14,6 32, 1 10. 9 11. 7 42. 0 44. 7 —2.7 
BG OF tec cccnmennceebenxeee 366. 5 255. 5 11.8 32. 7 11. 5 | 13. 3 41.7 43. 3 —15 
OE 8 Fl abennetnevcndesicns _ 366.21 256.8 43: 824! $28) 143! S871 987.3 —,4 
—_— Seasonally adjusted annual rates 
369] 1957: Third quarter. _...- 371. 1 258 12.3 32.9] 115 13. 5 42.7 44. 0 —1.3 
38, 3 Fourth quarter... 364. 3 256. ( 12. 1 32. 4 fe 13. 8 38. 5 39. 4 —.~9 
39.2] 1958: First quarter___.._- 355. 8 252. 5 14. 6 31. 6 Le. s 13. 9 31.5 32. 0 —.4 
29. 7 Second quarter_____ 358. 9 253. 2 13. 9 32. 0 11.8 14. 1 33. 8 33. 6 on 
40. 8 Third quarter. ...-- 369. 5 258. 5 14. 2 32. 6 11. 9 14. 4 38. 0 38. 3 —.3 
29 Fourth quarter.__-- 380. 4 262. 9 14. 1 33. 2 11. 9 14. 7 43. 5 44. 6 —1.1 
43. 6 | 1959: First quarter__.._.- 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 —.9 
43.8 Second quarter__.-- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 52. 6 ~i, 6 
14. 8 Third quarter__...-- (?) 279. 3 10. 3 34.8 12. 0 15.8 (?) (7) (?) 
cal Year 5 pangs aereege contributions for social insurance, (Sec also p. 4.) Source: Department of Commerce. 
Not available. 











































































































SOURCES OF PERSONAL INCOME DIS! 
Personal income in November was at an annual rate of nearly $385 billion (seasonally adjusted), $21 billion higher } Dispo: 
than in October and $1 billion above the pre-strike peak in June. Labor income and government transfer payments {to cun 
accounted for most of the November rise. a al 
BILL 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 350 
SEASONALLY ADJUSTED ANNUAL RATES 
‘400 400 
300 
350 mn 250 
TOTAL PERSONAL INCOME 
' 300 300 200 
15¢ 
250 250 
| 10¢ 
‘200 200 | 
° | 
BUSINESS, PROFESSIONAL, AND INCOME FARM PROPRIETORS’ INCOME 
50 50 5¢ 
DIVIDENDS AND PERSONAL INTEREST TRANGFER | 
ol ry | ; 
1953 1954 1955 1959 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
| Billions of dollars] _— 
Labor income : re Less: Per- 
Total (wage and Proprietors’ income Rental —_—eoo sonal con- || Nonagri- 
Period eneanat salary dis- Business | come Divi- ‘ohana t aire tributions || cultural 
yore: bursements Farm sail hate of dends steam a. for social personal 
and other cmiaas persons “ insur- income ? 
labor income)! : es 4 saa ance _ 7 
rae 228. 5 150. 2 14. 0 23. 5 9. 0 9, 2 10. 3 15. 1 2.9 211.¢ 
0 eee 256. 7 175. 5 16. 3 26. 0 9. 4 9.0 11.3 12. 6 3. 4 237. 0 
| 2738. 1 190. 2 15. 3 26. 9 10. 2 9. O vo | 13. 2  e 254. 3 
EE ee 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3. 9 271.5 
a 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4. 6 273. 8 | 1949- 
SRE 310. 2 218. 0 11.8 30. 4 10. 7 33.3 15. 8 17. 5 5. 2 295. 0 | 1950- 
=a. 332. 9 235. 7 11. 6 32. 1 10. 9 12. 1 17. 5 18. 8 5. 8 317.9 | 1951- 
a See 350. 6 247. 7 11.8 32. 7 11.5 12. 5 19. 5 oi..7 6. 7 335. 2 | 1952. 
| ae 359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 341.1 | 1953. 
Seasonally adjusted annual rates ala 1954. 
1958: October_._| 364. 3 251. 4 14,2 33. 2 1.9) i286] @7i 24 7.1 346.3 tay 
November_| 367. 5 255. 5 14.1 33. 1 11.9 12. 6 20. 8 26. 6 to 349. 6 aoe 
December_| 366. 9 256. 4 14. 2 33. 4 11.9 10. 8 21.0 26. 3 : 348. 8 58 
1959: January__| 369.0 258. 3 13. 5 33. 5 12. 0 13.7 21.1 26. 1 8.1 351. 6 _ 
February-_| 371.0 259. 8 13. 2 33. 7 12.0 12.8 2.3 26. 4 8.1 353. 8 
March.._._| 375. 4 263. 8 12.9 34. 0 12.0 12.8 21. 6 26. 6 8. 2 358. 5 9 1957. 
April. ..cs 379. 0 267. 2 12 2 34. 3 12.0 129 21.8 26. 9 8. 3 362. 7 7 
BEOy oa one 381. 3 269. 7 12.0 34. 5 12.0 13. 0 22. 0 26. 4 8. 3 365. 3 
, 383. 8 yes 13 3 34. 7 12.0 13. 1 22. 3 26. 4 8. 4 367.8 | 1958: 
ee 383. 4 271. 6 11.4 34. 9 12. 0 13.2 22. 4 26. 3 8. 4 368. 2 
August__.| 380.0 268. 9 10. 0 34. 9 12.0 13. 4 227 26. 5 8. 4 366. 3 
September.| 380. 9 269. 4 9. 6 34. 8 12. 0 13. 5 23. 0 27.0 8. 4 367. 5 
October___| 382.3 269. 4 10. 2 35. 0 12. 0 13. 6 23. 3 2.3 8. 4 368. 1 | 1959. 
November? 384. 8 270. 5 10. 4 35. 2 12. 0 13. 7 23. 5 27.9 8. 4 370. 4 | 
1 Compensation of employees (see p. 3) excluding employer contributions for 3 Preliminary estimates. 
social insurance and the excess of wage accruals over disbursements. sittin 
1 Personal income exclusive of net income of unincorporated farm enterprises, Source: Department of Commerce, iLne 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. 
4 




















































































































































































DISPOSITION OF PERSONAL INCOME 
igher } Disposable personal income (seasonally adjusted) dropped slightly between the second and third quarters, according 
ments |to current estimates. Total consumption expenditures rose at an annual rate of $2.1 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
RS 350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
00 DISPOSABLE PERSONAL INCOME “ Vy / 
ates Mv) 300 
300 YW Z + 
60. 250 ttt — 250 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES | 
100 200 . 200 | 
EXPENDITURES FOR 
NONDURABLE GOODS 
150 be ial nies + 150 
250 —_ 2 ee 2 eaten s cee 2 ED? SE os i 
es ee ee ee _ 
ae ow 
| 100 = 100 
200 | 
| | ‘\\ EXPENDITURES FOR SERVICES 
50 a + 50 
50 — 
' = en nr rn ee ee 
ee OO a eae ae ae a ae 
EXPENDITURES FOR DURABLE GOODS 
) ° ae ee a — a ee oe = ee SS ball pal 0 
1953 1954 1955 1956 1957 1958 1959 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE. 
, Less: Personal consumption 
agri- Equals: expenditures Saving 
ural Personal| Less: | Dispos- Equals: | as percent 
onal Period income | Personal able | Personal of dis- 
ene taxes! | personal Durable| Non- saving | posable 
—— income | Total goods | durable | Services income 
211.3 | goods 
237. 0 
7: Billions of dollars 
273. Fe ee a es si Eis a hata wh 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8 5 4.5 
Bee 8 Ff Picunnwaccosesccsscosensessns 228. 5 20.8} 207.7] 195.0 30. 4 99. 8 64. 9 12. 6 6. 1 
LS > | SSS eS ReER eee 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 i) Ae 7.8 
SE OF Oita cnn i ededehpin maidens 273. 1 34.4} 2387] 219.8 29.1] 115.1 75. 6 18. 9 7.9 
2 |e 288. 3 35. 8 252. 5 232. 6 32.9 118. 0 81.8 19.8 7.9 
Eee a ae ees 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7.3 
346.3 Ee = ae ree es £ 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92.5 17. 5 6. 4 
349. 6 | ES mE eee ea 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
Oe oe hae aad oad 350.6| 427{| 307.9] 2848] 403] 137.7] 1067] 23.1 7.5 
251. 6 i ditiniiuwitce ebiettnnesknwaeuen 359. 0 42.6 316. 5 293. 0 37. 6 141. 9 113. 4 23. 5 7. 4 
353. 8 Seasonally adjusted annual rates 
308. > | 1957: Third quarter. ...........-- 3545] 431) 3115) 2882) 40.9| 1397] 107.6| 233) 7.5 
365, 5 Pourth Guarter:........0s<- 352. 8 42.9 309. 9 288. 1 39. 7 139. 0 109. 4 21.8 7,0 
367.8 | f0G0: Pinst quarter.......6.c~.ss. 352. 2 41.9 310. 3 287. 3 36. 9 139. 5 1311..9 22. 9 7.4 
368. 2 secona quarter............. 355. 0 42. 1 312. 9 290. 9 36. 7 141. 5 123 7 22. 0 7. 0 
366. 3 HG ORRIN 6 cccccununesncs 363. 4 42. 9 320. 4 294. 4 37. 1 143. 1 114 2 26. 0 8. 1 
367. 5 Fourth quarte?...........<« 366. 3 43. 4 322. 9 299. 1 39. 8 143. 6 115. 7 23. 7 7.3 
365 {| 1950: First quarter.........-.---- 371.8] 444] 327.4] 3039] 413] 145.3] 117.4] 23.5 7.2 
a Second quarter. .........-.- 381. 1 45.8] 335.3] 3112 44.1| 147.7] 119.4 24. 1 7.2 
i fo eee 381. 0 45.9 335. 1 313. 3 43. 6 148. 0 121. 6 21.9 6. 5 
‘Includes such items as fines, penalties, and donations. Source Department of Commerce. 
48842°—59 2 5 



























































































































































Per capita disposable income, measured in both current and constant prices, showed a small decrease in the third | Farm: 
quarier. lt was 
receip 
DOLLARS DOLLARS = 
SEASONALLY ADJUSTED ANNUAL RATES ze. 
2,000 , 42,000 > 
¥ | 
o bonatton i 
--" --"" — T tie 
1,800 Pad 5 = 1,800 
1958 PRICESS” no Pa 
Saw Ty 
- 
cantly a | | 
\cunnent PRICES | 
NS eee a ‘ 1,600 
| 
| % 
| 
| | 
1,200 4,200 | | 
| 
Geniemntieenl ficeeilenall — = § caieail oe a a a | 
1953 1954 1955 1956 1957 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. ; | 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS | | 
Total disposable personal | Per capita disposable per- —— 
income (billions of dollars)! sonal income (dollars)! ; a 
ari Population 
Period ‘ . i" (thousands) 
Current 1958 Current 1958 , 
prices prices ? prices prices ? 
a a a a a 189. 7 230. 2 1. 373 1, 542 149, 188 
tN tk a a et 207. 7 249. 6 1, 369 1, 645 Le 2 
SE EN LO ES a Se eT Pde eae a ae ae Saar ee 227. 5 253. 0 1, 474 1, 640 154, 360 
EE Se ae ee ER 238. 7 259. 8 1, 520 1, 654 157, 028 1949 
LEA SS RES aE E Nee ren en ee ee 252. 5 vy Er 1, 582 1, 708 159, 6386 | 1950 
ESIC FE SRE TODS. A ag eee LSS 256. 9 276. 2 1, 582 1, 701 162,417 | 1951 
I a es 274. 4 296. 1 1, 661 1, 792 165, 270 | 1952 
RENE ty gr en Tas BE eee 292. 9 $11.3 1, 742 1, 851 168,176 | 1953 
Re See 2 ert Ree re ee 307. 9 316. 4 1, 798 1, 848 171,198 ] 1954 
EE ee SE a ee ee ee ae 316. 5 316. 5 1, 818 1, 818 174, 054 1955 
ASE 1956 
Seasonally adjusted annual rates 1957 
— sae i Sy Lee eteemminih ins 1958 
ET SE i in ph dhonnbnaieneeee 311.5 317. 9 1,815 1, 852 171, 606 
NS Re a a eee 309. 9 315. 3 1, 798 1, 829 172, 382 1957 
Jo 
Peet ee Sn, ci cn amc teweatieulewices 310. 3 312, 2 1, 793 1, 804 173, 038 
NE A ee eee Layee 312. 9 312. 6 1, 801 1, 799 173, 692 1958 
Fe Css .acaseonssneedesendecdveouss 320. 4 319. 8 1, 837 1, 833 174, 450 ~ 
aes 322. 9 $323 1, 843 1, 839 175, 242 
ee ieee acces tebaneebewbloound 327. 4 326. 7 1, 861 1, 857 175, 92¢ 
Second | BSE ee ea eee 2. 335. 3 333. 6 1, 899 1, 890 176, 599 1959 
EP Se a 335. 1 331. 1 1, 889 1, 867 177, 358 "— 
1 Income less taxes. as of July 1; quarterly data centered in the middle of the period, interpolated | —— 
? Dollar estimates in current prices divided by consumer price indexona1958 = from monthly figures. er 
base. Sources: Department of Commerce, Department of Labor, and Council o farm | 
+ Continenta! United States, including armed forces overseas. Annual data Economic Advisers. on 
* he 
wages 
6 farm ; 


















































































































































third | Farm operators’ net income (seasonally adjusted and including net change in inventories) declined in the third quarter. 
it was less than a year before, as a smaller 1959 wheat crop and lower prices for hogs and poultry products reduced 
— receipts from those commodities. 
RS —— a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
00 | 40 40 
| 
REALIZED GRO! 
i. ig a INCOME 
20 
| 
| 30 7 -——— 30 
| 
| | 
0 
| 
| 
} 20 nomen . 20 
0 ; NET FARM INCOME 
(INCL. NET CHANGE 
IN INVENTORIES) / 
ie etl ae 
nee ew TN, ote ? "=, 
7 PP Semel nn tee” ~, 
} me a - + 10 
20 | | 10 
| 
| | 
ara Lo —_ = — a i = = es” 
| 1953 1954 1955 1956 1957 1958 1959 
| 
a BINCOME OF FARM OPERATORS FROM FARMING. , 
SOURCE: DEPARTMENT OF AGRICULTURE ee ae __COUNCRL OF ECONOMIC ADVISERS 
tion | Farm operators’ income ; 
nds) Net income? Net income per farm in- 
Period Realized Farm pro- Excluding | Including cluding net change in Number of 
—— eross farm duction net change | net change a Inventories farms . 
9 188 income ! expenses in inven- in inven- Current 1958 (millions) 
1. 683 tories tories prices prices 3 
4, 360 wel Billions of dollars __ tad ___ Dollars 
A 2 =e 31.8 18. 0 13. 8 | 12.9 2, 259 2, 658 5. 7 
i fF RReGRRSr eR | 32. 5 19.3 13. 2 14. 0 2, 479 2, 883 5. 6 
ee! WL, . vicwnecuangagase | 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
lug. eer se 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4 
Cog) eee 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5.3 
oe |). le 33. 9 21.7 12 2 12. 7 2, 440 2, 596 6.'2 
Sof eae 33. 3 21.9 11.5 11.3 2, 313 2, 461 5. 1 
ee oe 34. 6 22. 6 12. 0 11.6 2, 338 | 2, 461 5. O 
ee eee 34, 4 23. 4 11.0 11.8 2, 126 | 2,476 4.9 
\ SOUEGicnatceawecseancaw’ 38. 3 25. 2 13. 1 14. 2 2, 990 2, 990 4.7 
I, pa } Seasonaliy adjusted annual rates 
2, 004 -- r . itt - ———— —— — - —s = a é hares —-- 
1957: Third quarter. .--- 34. 7 23. 3 11. 4 12.3 2, 530 2, 560 4.9 
3, O38 Fourth auarter-_--_| 34. 6 23. 6 11.0 12.1 2, 490 2, 520 4.9 
3, 692 - - an: a ‘ . ” 7 - 
4, 450 1958: First quarter__.--- 38. 3 24. 9 13. 4 14. 6 3, O70 3, 070 4. 7 
»” 249 Second quarter_-- _| 38. ( 25. 2 12.8 13. 9 2, 930 2, 930 4.7 
ie Third quarter -- ---| 38. 4 25. 2 13. 2 | 14.2 2, 990 2,990 4.7 
D, 92¢ Fourth quarter ---- 38. 5 25. 3 2 14. 1 2, 970 2, 970 4.7 
6, 599 , va ug “ 
> 359 | 1959: First quarter__---- | 38.2 25.7 12.5 13.2 2, 840 2, 840 4. 6 
aoe Second quarter 37.3 25. 8 11.5 12 1 2, 600 2, 600 4. 6 
polated Third _quarter__- 35.5 26.0 9. 5 | 10.3 2) 220 2. 220 4.6 
: ‘Cash receipts trom farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
incil o farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. 4 The number of farms is heid constant within a given year. 
? Realized gross farm income iess farm production expenses. Excludes farm 7 ; 
wages paid to workers living on farms and any income to farm people trom non- Source: Department of Agriculture, 
farm sources, which ‘n 1958 amounted to $1.8 biliion and $6.2 billion, respectively. 7 








CORPORATE PROFITS GR 


Corporate profits before taxes in the second quarter of 1959 are estimated at $52.6 billion (seasonally adjusted | Gros: 
annual rate). 





























































quar 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
t 
PROFITS BEFORE TAXES” 7 
PROFITS AFTER TAXES Ty. / | 
40 | f—-—— - 40 
CORPORATE TAXES| \ | 
30 30 
etetatets fate me 
oe pee sae 20 
SSSSDIVIDEND PAYMENTS 
| Res = | 
_ | 
10 
| 
UNDISTRIBUTED PROFITS | | 
° fe) | - 
1953 1954 1955 1956 1957 1958 1959 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT, | 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE } -_ 


























{Billions of dollars] 









































Corporate Corporate Corporate profits after taxes 
Period profits tax Save ae 

before taxes liability Total Lech wcare — 

a 26. 4 10. 4 16. 0 7.5 8. 5 
iii a tars tines nica tet ae mela plea Aaa iad 40. 6 17.9 22. 8 9.2 13. 6 — 
REESE TN RAE Sp ALN BBY LAIN ce 42. 2 22. 4 19. 7 9. 0 10.7 | 194¢ 
I a a a ee al ea a as Bie Ae 36. 7 19. 5 ae: 9. O 8. 3 195 
OE in ane eae we 38. 3 20. 2 18. 1 9. 2 8.9 195] 
ERE ROL eae rs 34. 1 17. 2 16. 8 9.8 7.0 | 1959 
ee es eas cba ek ee eeen 44.9 21.8 23. 0 31.2 21.8 195% 
D6 tisha dbiineadedanekesebedheuubanekmenease 44.7 21. 2 23. 5 12. 1 11.3 195¢ 
a a ae a ree adie Shee ai al 43. 3 * Be 3 22. 2 12. 5 9.7 195! 
AEs Cicuncokdhidnnan nddeoReenasaadtastees 37.1 18. 2 18.9 12. 4 6.5 1956 
1957 
Seasonally adjusted annual rates 1953 

es ee es... ahh eueenasesasbee 44.0 21.4 22. 5 12.8 9. 7 
ee Re ener eee 39. 4 19, 2 20. 2 12 2 8. 0 195’ 

eS ok dc aeetdenakex ene 32. 0 15. 7 16. 3 12.7 3. 6 
EE eae 33. 6 16. 5 ae. 3 12. 6 4.5 195: 

ET ES ina kud cin aaanee cna Gutman 38. 3 18.8 19. 5 12. 6 6. 9 

IN Ne ee ace baekae 44.6 21.9 22. 7 12.0 10. 7 

nt i ee camaeebieeke 46. 5 22. 6 23. 8 12.8 2%: 1 
LEER EEE NSLS Se 52. 6 25. 6 27.0 13. 0 14.0 195 

0 ES Ee eee (1) (?) (?) 13. 4 (4) 

INot available. Note.—See p. 3 for profits before taxe. andafter inventory valuation adjustment. — 
‘ Source: Department of Commerce. pam 










































































































































































GROSS PRIVATE DOMESTIC INVESTMENT 
usted | Gross private domestic investment fell $10.5 billion (seasonally adjusted annual rate) between the second and third 
quarters. The reduction in inventories accounted for the decline. 
re OF DOLLARS BILLIONS OF DOLLARS 
= SEASONALLY ADJUSTED ANNUAL RATES ee 
60 ye 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT i 
| - . 7 
40 T peor 40 
2 NEW CONSTRUCTION adits on 
--=- eee Se ee pe eee ee ee ee = ee 
¥ at” ERS “7 
eseseeener= = RODUC . gunnnsnetee” 4000, ‘ 
, DURABLE EQUIPMENT eopasaenenen a 5 ee 
Crease st eeceree| las taal 
20 +420 
I~ CHANGE IN BUSINESS of iol 
emer, INVENTORIES oe 
a —— Sermrmrmd, oe imre, Pd + 
. — =: sao? 2 — al ’ 1 
pp more : ott 
eae 
-20 Sa ee ie = —_ Sa = a ae = as -20 
| 1953 1954 1955 1956 1957 1958 1959 
| SOURCE : DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
as I ns os ol tet — 
{Billions of dollars] 
Total Fixed investment penta io ba gua 
uted — 
i T j 1 
Period Patent New construction — 
aoe Total Residen- durable Tota! Nonfarm 
8. 5 aaah Total tial Other equip- 
13. 6 _nonfarm_ ment 
32) 5 SNS ees ee 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —31 —2,.2 
52 —“Senebaseetenh op ae 50. 0 43, 2 24. 2 14. 1 10. 1 18.9 6. 8 6.0 
Lat | Sete acne 56. 3 46. 1 24.8 12.5 12.3 21.3 10. 2 9. 1 
3a (ECR AS. Bh 49. 9 46. 8 25. 5 12. 8 12. 7 21.3 3.1 2.1 
lg ‘ssehersemngetae we 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 1.1 
2a 6 arene e ees wae 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —21 
ist) (eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5.5 
2 i seg apnRiecareres: 67. 4 62. 7 35. 5 17.7 17. 8 27. 2 4.7 5.1 
—J—! | ENE ES eR PCA EES 66. 6 64. 6 36. 1 17. 0 19. 0 28. 5 2.0 
SEE ee 54.9 58. 7 35. 8 18.0 ik © | 22.9 —3.8 —4.9 
Seasonally adjusted annual rates 
9. 7 
8. 0 1957: Third quarter......... 67.9 65. 2 36. 2 17. 0 19. 3 29. 0  & i 4 
3.6 Fourth quarter_.....-.- 63. 2 63. 8 36. 1 a¥s.5 19.0 27. 7 —.6 —1.7 
4.5 1958: First quarter. ......-- 52. 4 59. 3 35. 5 ly se 18. 4 23. 8 —6.9 —8.1 
6.9 Second quarter__...--- 51.3 57. 2 34. 6 16. 9 1 22. 6 —5.8 —7.0 
10. 7 Third quarter__.....-- 54. 2 57. 6 35. 4 18. 0 17. 4 22. 2 —3.4 —4.5 
11.1 Fourth quarter_.....-- 61. 3 60. 5 37.3 19. 9 17. 4 23. 2 .8 —.1 
14. 0 1959: First quarter_ ......-- 69. 8 63. 6 39. 7 21. 9 |- 17.8 23. 9 6. 1 5. 4 
Second quarter... -- 77.5 67. 0 41. 0 23. 1 17. 9 26. 0 10. 4 9.8 
Third quarter........- 67. 0 68. 0 41.0 22. 6 18. 3 27.0 —1.0 -—1.8 
stment. 
1“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce. 
irilling, which are excluded irom estimates on p. 19, 

































































































































































EXPENDITURES FOR NEW PLANT AND EQUIPMENT ED 
The October-November survey of business expenditures on plant and equipment indicates rising outlays in the fourth TE 
quarter of 1959 and the first quarter of 1960. Expenditures for the year 1959 have fallen below earlier anticipations, STP 
reflecting for the most part the effects of the steel strike, and are now expected to be 7 percent above actual outlays | Unen 
in 1958. ment 
| — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 | 
ati. | 
- TOTAL — | 
" oa a 
Ls y 
20 20 
on 
- MANUFACTURING - “\ . 
e ~‘, - 
om o. —T ~N —_—— 
Zz ee ae le ee ee le 
10 2 _—— SS = ee oe ee = 10 
— oe ee ae 
ee" NN COMMERCIAL AND OTHER 
PUBLIC CTRITEy,, ee | eee : 
eee oun 7" 
°° ED ED © Sete ¢ cee » comme —— ee 6 FESS Dg eS | ES ES eee ee 5 expe 
nce TRANSPORTATION | enn el 
0 . a | s. 1 1 1 i 1 1 ——— oe 1 1 L 1 L i rt l i cad aad °o 
j953 1954 1955 | 1956 1957 1958 1959 960 
“SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS’ 
| Billions of doilars| L 
Manufacturing Transportation 
Period ‘ni Public Commer- 
erioc Total ' ial Nond Mining ‘lities cial and 
Total a ee Railroads| Other | U“#¢ES | other: 
goods_ | ble goods 
EK AE TT 20. 60 7. 49 3. 14 4. 36 71 Ltt La 3. 31 4.3 oe 
DE ciindchadarunesen anaes 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
Mndkth win wie mcd ema ennee 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 yy 
Sn dhiiinhiinaiviniadindien 28. 32 11. 91 5. 65 6. 26 . 99 1.31] 1.56 4. 55 8. 00 195 
kd Piscebies okankenee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 195 
Ee a 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9, 47 195 
EER Eee eee Oe oe 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 195 
a a 36. 96 15. 96 8. 02 7.94, 1.24 1. 40 ee 2 6. 20 10. 40 oa 
Si nnineeecncbeseqennbarins 30.53} 11.43 5.47 5. 96 . 94 .75| 1.50 6. 09 9.81 | 199 
ES EE SE eee ae __ 32. 64 12. 06 5. 77 6. 29 . 99 . 93 2. 04 5. 74 10. 87 a 
Seasonally adjusted annual rates 195 
1958: First quarter__......_-- 32. 41 13. 20 6. 58 6. 62 1. 00 1.02] 1. 69 5. 87 9. 63 
Second quarter_.__..--- 30. 32 11. 53 5. 57 5. 96 . 92 a | 1. 40 5. 97 9. 73 
‘Znita quarter........... 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9. 85 195 
Fourth quarter_..._..-- 29. 97 10. 58 4. 86 5. 72 «ae . 58 1. 62 6. 26 9. 96 
1959: First quarter__.......-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 4. 71 5. 80 10. 33 
Second quarter__.....-- 32. 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10. 87 
Third quarter.........- 33. 35 12. 25 5. 83 6. 42 1. 01 1, 28 2. 17 5. 58 11. 06 
Fourth quarter ?__.....- 33. 95 12. 82 6. 13 6. 69 1. 05 es 2. 22 5. 81 11. 18 
1960: First quarter‘*___..____- 34. 40 13. 84 6. 97 6. 87 . 95 . 84 2.15 5. 59 11. 03 
‘ Excludes agriculture. Nore.—Annual total is the sum of unadjusted expenditures; it does not neces 
? Commercial and other includes trade, service, finance, communications, and __garijy coincide with the average of seasonally adjusted figures. 
construction. . These figures do not agree with the totals included in the gross national! product 
_ § Estimates based on anticipated capital expenditures as reported by business estimates of the Department of Commerce, principally because the latter cover 
in late October and November 1959. Includes adjustments, when necessary, for agricultural investment and also certain equipment and construction outlays dian 
systematic tendencies in anticipatory data, charged to current expense. Vy 
Sources: Securities and Exchange Commission and Department of Commerce. of s 
10 ‘ 








EMPLOYMENT, UNEMPLOYMENT, AND WAGES 





























fourth 
ations, STATUS OF THE LABOR FORCE 
utlays Unemployment increased by 400,000 in November, a smaller rise than is usual at this time of year. Total employ- 
ment declined by 1.2 million. 
= —_—__— 
ARS | NILLIONS OF PERSONS Y MILLIONS OF PERSONS-Y 
| 75 75 
| \ 
| TOTAL LABOR FORCE | 
40 p~ 
70 fF a _= > wy 70 
| ' Y i | r A, , " 
~,| i 
CIVILIAN LABOR FORCE , ia / I™ 
| 65 > — - “WN 65 
s SSE } -_ 
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NONAGRICULTURAL EMPLOYMENT 
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ISERS" 1953 1954 1955 1956 1957 1958 ; 1959 
— Vi4 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
amer- fot Civilian employment ! Unemployment ! Insured unemployment? _ 
| and eo force (in- Civilian % of civilian |} All pro- State pro- 
her 2 Period cluding labor Total Agricul- | Nonagri- —— labor force grams grams as 
sound force tural cultural | ~ \Unad-| Seas. (thousands|% of covered 
6. 78 forces) ! justed| adj. |jof persons )| employment? 
: Thousands of persons 14 years of age and over ’ 
8.00 | New definitions: } | 
8. 23 | er 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 ee onda sies 1, 064 2.9 
9. 47 a a a | 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 ae ickamaw 1, 058 2.8 
11. 05 Se 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 . ) ee 2, 039 5. 2 
10. 40 BN cidhiire wean 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 he 1, 388 3. 4 
9. 8] > ena 70, 387 67, 530 64, 708 6. 572 58, 135 2, 822 Ce tekahad 1, 312 3. 1 
10. 87 eee 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 | 1, 560 3. 5 
nani PEPE ébdebavemaenne 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 a re 2, 758 6. 1 
—_ 1958: October..._ ~~ 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 PR 1, 863 4.1 
9. 63 November__-_-_| 71,112] 68,485] 64,653] 5,695 | 58,958] 3,833 5.6] 5.9 1, 957 4.3 
9. io December--_-_-- 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6. 0 6.1 2, 307 5.1 
> = 1959: January___.-.- 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7.0 6.0 2, 729 6. 0 
ae : February -~-.- 70, 062 67, 471 62, 722 4, 692 58, 030 4,749 A 6.1 2, 584 5. 7 
10. 33 March_....-.. 70,768 | 68,189 | 63,828] 5,203] 58, 625 4,362} 64] 6.8 2, 273 5. 0 
10. 87 REGAN 71,210 | 68,639 | 65,012| 5,848] 59,163] 3,627] 5.3] 4&3 1, 927 4. 
11. 06 engi 71,955 | 69,405] 66,016] 6,408 | 59,608] 3,389] 49] 49 1, 586 3. 6 
11. 18 CO ere 73, 862 | 71,324 | 67,342] 7, 231 60, 111 3,982] 56] 49] 1, 408 3.3 
11. 03 a 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 Bt 1, 477 3. 5 
= ieoiee August___..-.| 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 1.8 5. 6 | 1, 451 3. 4 
September____| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4. 6 5. 6 | 1, 370 3. 1 
product October. .....| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6. O 1, 479 3. 4 
pa tad November____| 71,839 | 69,310] 65,640! 5,601 | 60,040! 3,670] 5.3] 5.6 $1, 852 $4.3 
a See Employment and Earnings, Department o! Labor, for definitions, methods * Prei:minary estimate. 
— ar Wockty aberieen. ‘Beginning July 1980, includes Alaska and Liawaii, Sources: Department of Commerce, Department of Labor, and Council of 
3 Includes program for Federal employees for 1955-June 1959. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments, seasonally adjusted, increased moderately in November. 
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CONTRACT CONSTRUCTION 
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* SEASONALLY ADJUSTED DATA 
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. Govern- 
P 4 Sota. 7 Manufacturing a Contract | Wholesale ment 
erio unad- otal ining | construc- | and retail | (Federal Other 
cera Durable |Nondura- & : or 
justed Total goods | ble goods tion trade ——- 
, 48, 308 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
DD ——— 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
Se 48, 481 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
DO —— 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6, 914 12, 197 
Se see 51,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7,277 12, 629 
52, 162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11, 302 7, 626 12, 835 
BGS... cnc ccucse 50, 643 | 50, 543 15, 468 8, 743 6, 725 721 2, 648 11, 141 7, 893 12, 672 
Adjusted for seasonal variation 
1958: October__-| 51, 186 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 
November_| 61, 482 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 12, 687 
December-_| 61,935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 148 8, 049 12, 692 
1959: January__.| 450,310 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12, 724 
February_.| 450,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March...-| 60, 878 | 51, 456 16, 006 9, 192 6, 814 688 2, 719 11, 263 8, 056 12, 724 
P| ae 61, 480 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 074 12, 768 
| 61, 982 | 52,125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816 
PO on aes 62, 680 | 52, 407 16, 527 9, 573 6, 954 709 2, 799 11, 425 8, 076 12, 871 
ee 52, 348 | 52, 558 16, 580 9, 635 6, 945 714 2, 800 11, 465 8, 083 12, 916 
August___| 62,066 | 52, 023 16, 037 9, 094 6, 943 633 2, 814 11, 529 8, 131 12, 879 
September_| 62,648 | 52, 154 16, 141 9, 214 6, 927 617 2, 776 11, 464 8, 221 12, 935 
October?__| 62,661 | 51, 996 16, 020 9, 128 6, 892 622 2, 763 11, 478 8, 216 12, 897 
November? 62,658 | 52, 120 16, 105 9, 203 6, 902 664 2, 747 11, 443 8, 237 12, 924 




















‘Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personne! of the armed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 


12 


persons, and domestic servants; which count persons as employed when they 

are not at work because of industrial disputes; and which are based on an enu 

meration of population, whereas the estimates in this table are based on reports 

from employing establishments. 
? Preliminary estimates. 


Source: Department of Labor. 
































































































































































































































AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
The average workweek of production workers in manufacturing industries declined 0.4 hours to 39.9 hours in November. 
Reductions in automobile plants and other steel-using industries were largely responsible for the drop. 
a 
ae | HOURS PER WEEK HOURS PER WEEK 
46 46 
| ‘DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
oe as ‘ 44 $f 
= | 42 vita binintieciniiaasaiiaaipintipiauiabegapail, ee 
ve 40 = 0 | —__$ — 
ww py 
a, | 38 38} —~ 
ei | 
7 | 36 36 ~ 
nt | so ted ttt ya Kettitinii ttt ttt 
| 1956 1957 1968 1959 1956 1957 1958 1959 
~~] 42 : 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 —— ~~ 42 
“| 
38 — 40} —_——_--— — $$$ ee 
+ | ~" a ae <~. 
36 —__— - —__— 
34 — “ 
- go Wott toiititins tpptthisiiitisiiti tis se Wet RUGRORORRUSRERULMOREOE 
1956 1957 1958 1959 1956 19%7 95a 1959 
— SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC aDvisers | 
{Hours per week, for production workers or nonsupervisory employees] 
Manufacturing 
ther Bested _aemes Ae Gena Building Retail 
Durable Nondurable | construction trade 
Total 
o goods goods 
56: —— ees ee es eee ee = 
RED oudin sain pana tndugeartoanvien | 39. 2 39. 5 38. 8 36. 7 40. 4 
2 Oech Seee......-.-+-- (sutteenebees 40. 5 41. 2 39. 7 36. 3 40. 5 
00 3 rrr ee | 40. 7 41.6 39. 5 37. 2 40, 2 
RT See vedsosse ns hapensndsccecneneweusyscoceuns 40. 7 41.5 39. 6 38. 1 39. 9 
12°35) 1953.------- ee esedeatr tgensintactineceseunn | 40. 5 41.3 39. 5 37. 0 39. 2 
SN BE See 39. 7 40. 2 39. 0 36. 2 39. 1 
ee ad ine aa enema bee sews Waki a wen | 40. 7 41.4 39. 8 36. 2 39. 0 
ed ae eael 40. 4 41.1 39. 5 36. 4 38. 6 
a DOr 2 ins cade Koken ORs aee eke eees 39. 8 40. 3 39. 1 36. 1 38. 1 
12, G78) 1958... .---------------------+-----2-220--2--- | 39. 2 39. 5 38. 8 35. 7 38. 1 
12’ 692) 1958: October. _.......:.-.-.-- a an a | 39. 8 40. 1 39. 4 36. 8 37.9 
* Sea SE. « cenachackvousaarenaltieserstars | 39. 9 40. 3 39. 4 35. 4 37.7 
12 737 i es oe hake eure Sea | 40. 2 40. 8 39. 6 34. 6 38. 5 
» fol 
12, 724 ee ee 5 ic ba eat 39. 9 40. 4 39. 3 35. 0 38. 1 
12' 768 February _________- Se pia Cr a es | 40. 0 40. 3 39. 4 34.0 37. 9 
12, 816 NN ee oe ee ea ak ea be cam enk eke’ 40. 2 40. 8 39. 5 35. 0 37.9 
12, 871 Sess ow ecaeséneo dha seecee baevbadest 40. 3 40. 9 39. 5 36. 1 37. 9 
12, 916 Rr eee ere Pe 40. 5 41. 1 39. 7 36. 4 37.9 
12, 879 June_- eee was DSP: PES 40. 7 41.4 39. 8 36. 8 38. 3 
12) 935 eis hd aia se ade hbase eee, 40. 2 40. 5 39. 8 36.3 38. 8 
2) 897 i Re ean ig aires tea | 40. 5 40. 8 40. 1 36.9 38. 6 
12, 924 tartan Nae aah cebiains pan dene 40. 3 40. 8 39. 8 35.8 38. 1 
od ae oe ae Ae, 40. 3 40.9 39. 5 36. 1 37. 7 
len they Nevember t............ NT Oe 39. 9 40. 3 39. 4 (2) (2) 
an enu ' , 
reports 
' Preliminary estimates. Source: Department of Labor 
? Not available 
48842°—59-—_ 3 13 








AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AV] 


Average hourly earnings of production workers in manufacturing industries increased to $2.23 in November, reflecting {| Ave! 




















DURABLE MANUFACTURING BUILDING CONSTRUCTION 


the return to work of employees in the steel industry. the re 
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LS =< eee 3.40 

! 


3.20 -—___________—-_ —- er | 
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} 
Lupp ri lip rit titer di tt Liritititiis 
1956 1957 1958 | 1959 1956 1957 | 1958 | 1959 
2 20 pps eee —— pepe ——s ene Gatitn i aie —s 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.60 -——_——_—— —_——— —_____—_ 4 
1958 PRICES 
19586 PRICES 
— — ow 
2.00 WA os wel enue oe 
~ ea aan. ge = | 
” es 1.60 — - 
CURRENT PRICES | } 
CURRENT PRICES | 
1.80 } | t ——- 
| | 140 ae — en | 
| | } 
1.60 SURTETSLBEEEBEREEL ON rittipatit Lititiiiiiitipiiy LLLP tt 
1956 1957 | 1958 \ 1959 1956 | 1957 \ 1958 1959 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS. | 








|For production workers or nonsupervisory employees} 
























































, : Durable goods | Nondurable goods Building di 
Period All manufacturing manufacturing manufacturing construction | Retail trade 
Current 1958 | Current 1958 Current 1958 Current 1958 Current 1958 non 
prices | prices! prices | prices! | prices | prices! | prices | prices! | prices | prices! i 
= = ———_——~ — ae 1950 
TS re ee ne $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1. 137 $1. 380 1951 
ee bok bg lawkodaane 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 1952 
ee i a a wee ale 1. 59 a ef 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 36 1. 40 1953 
a. eee ee 1. 67 1. 82 We Ff 1. 93 1. 54 1. 68 2. 31 2. 51 i 1. 44 1954 
ra A Sie alae ene gona .. Fe 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 .. Bi 1955 
Me eee 1. 81 1. 95 1. 92 2. 06 1. 66 1.78 2. 60 2. 80 1. 45 156 | 1956 
a a 1. 88 2. 03 2 Oi 2 ae ay | 1. 84 2. 66 2 87 1. 50 1.62 | 1957 
ES Se, Se ee 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1958 
AS ae 2. 07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 195 
ka ae ar ane eitn: 213 | 213 | 228 | 228 | 194 1.94 | 3.10 | 3.10 | 1.70 1. 70 958 
gS ee ee 2. 14 2.14 2. 29 2. 29 1. 95 1. 95 a. 13 3. 12 4.72 171 | 
November_..-.-.-.-.] 217 | 216 | 234 | 2.33 1. 96 195 | 3.14 | 3.13 1.71 1.70 | rgs¢ 
December. -_.......- 2. 19 2.19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 _ 
1000: Januaey.........<... 2. 19 2.19 2. 35 2. 35 1. 98 1.98 3. 19 3.18 1. 74 1. 74 
peeruery............ 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3.17 L. 74 1. 74 
SS eee 2 22 2. 22 2. 38 2. 38 2. 00 2. 00 3. 17 3. 16 1. 74 1. 74 
se 2. 23 2 22 2. 39 2 38 2. 00 1. 99 3 17 3. 16 L. 76 1. 74 
ea" 2 23 2. 22 2. 40 2. 39 2. 00 1. 99 ae Ie J 3. 16 1. 76 1. 75 
June... ... 2. 24 2. 22 2. 40 2. 38 2. 0O 1. 98 ey 3. 14 es 1. 76 
ae << 2. 23 2 20 2. 39 2. 36 2. 01 1. 99 3. 20 3. 17 A a | 1.75 | 
Aueust... ...... 1 2&8 2 37 2..35 2. 32 2. 00 1. 98 3. 23 3. 19 De ts 1. 36 
September --_-____- -- | 22 2. 19 2. 37 2. 34 2. 03 2. 00 3. 26 3. 21 1. 78 1. 76 
eee cal “ee 2.18 2. 36 2. 32 2. 02 1. 99 3. 27 3. 22 ee 1. 74 —_— 
November 2______ _..| 2,23 (3) 2. 38 (3) 2. 02 (3) (3) (3) (3) (3) 1B 
3 
‘ Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. } 3 N 


iP 
veranmnery estimates. Source. Department of Labor. 





AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 






























































































































xcting | Average weekly eamings of production workers in manufacturing industries declined slightly in November because of 
the reduced workweek. 
—? = ee a elie 34-400 Ce _ eet, 
DOLLARS PER WEEK DOLLARS PER WEEK 
| r —— ———— 5 ——— ———_—___—_ , | 
| DURABLE MANUFACTURING l BUILDING CONSTRUCTION 
120 | — 
| 
100 — —— —— - 4 
| | 
| to} 
90 
CURRENT PRICES 100 
| 
80+ — —. — eennee Yann ——} 
| 
| : | 
Perera titrpatersritiiititiriritsrpirtiriritiriiys soluriitiiiis initiiibiitiniitiiiiii 
J 1956 | 1957 1958 | 1959 1956 | 1957 | 1958 1959 
| a een ions -_ 
NONDURABLE MANUFACTURING 
| 
| | 
1958 PRICES 
er * 
| | | 
| | | | 
50 | - — t 
| | | | 
| @olutaratrrirrtarirrtirrart rrp iteg tir trp i Hoi tpt 
1956 | 1957 i 1958 | 1959 1956 | 1957 | 1958 1959 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS, 
| [For production workers or nonsupervisory employees] 
-.| Durable goods Nondurable goods Building ee 
All manufacturing manufacturing manufacturing construction Retail trade 
Period =——a ie Senge a ARAN O ae <= RT aug BF eee Mae) 2 
de Current 1958 | Current 1958 | Current 1958 | Current 1958 | Current 1958 
— prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
958 ea See SS i ae age NRE SS ’ 
ces ! Petes cadbeadteeeeukene | $54. 92 $66. 65 | $58. 03 | $70.42 | $51. 41 $62. 39 | $70.95 | $86.10 | $45. 93 $55. 74 
— ae owal see 71. 31 63. 32 76. 11 54. 71 65. 76 73. 73 88. 62 47. 63 57. 25 
1. 380 ios... . me 64. 71 71. 98 69. 47 Tas Oe 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34 
1. 413 SE ._| 67.97 73. 96 73. 46 79. 93 60. 98 66. 35 88. 01 95. 77 52. 67 57. 31 
1. 40 tee nis ab eae naw t/a | 71. 69 77. 42 77. 23 83. 40 63. 60 68. 68 91. 76 99. 09 54. 88 59. 27 
1. 44 eee 71. 86 77. 27 77. 48 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
1. 51 SOS a eee 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 63. 11 
1. 56 SE ve cae Ghw awe acon 79. 99 85. 01 86. 31 91. 72 71. 10 75. 56 | 101. 92 | 108. 31 60. 60 64. 40 
1. 62 SR ee ee epee nereny 82. 39 84. 68 88. 66 91. 13 73. 51 75. 55 | 106. 86 | 109. 83 62. 48 64. 21 
1. 67 eee ee 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110. 67 64. 77 64. 77 
+ 
" . 1958: Osteber............. 85. 17 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
’ November... .....-:. 86. 58 86. 32 94. 30 94. 02 77. 22 76.99 | 111.16 | 110. 83 64. 47 64. 28 
Re e December... ...... nn 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 | 110.37 | 110. 15 64. 68 64. 55 
: pa | 1959: eee 87. 38 87. 21 94. 94 94. 75 77. 81 77. 65 | 111. 65 | 111. 43 66. 29 66. 16 
gon Peeruary........<-.« 88. 00 87. 82 95. 11 94. 92 78. 01 77. 85 | 108.12 | 107. 90 65. 95 65. 82 
1. 74 i Bee 89. 24 89. 06 97. 10 96. 91 79. 00 78. 84 110. 95 110. 73 65. 95 65. 82 
1. 74 ibhb ninaieened 89.87 | 89.60] 97.75 | 97.46] 79.00] 78.76 | 114.44] 114.10] 66.33] 66.13 
1. 74 Ea ao 90. 32 89. 96 98. 64 98. 25 79. 40 79. O8 | 115. 39 | 114. 93 66. 70 66. 43 
1. 74 JUnG..... 91.17 90. 45 99. 36 98. 57 79. 60 78. 97 116. 66 115. 73 67. 79 67. 25 
1. 75 ee eee 89. 65 88. 67 96. 80 95. 75 80. 00 79. 13 116. 16 114. 90 68. 68 67. 93 
1. 76 August_._ __- i 88. 70 87. 73 95. 88 94, 84 80. 20 79. 33 119. 19 117. 89 68. 32 67. 58 
1. 75 September___ 89. 47 88. 23 96. 70 95. 36 80. 79 79. 67 116. 71 115. 10 67. 82 66. 88 
3 October 2____- 89. 06 87. 66 96. 52 95. 00 79. 79 78. 53 118. 05 116. 19 66. 73 65. 68 
1. 76 November 2__ ae (3) 95. 91 (3) 79. 59 (3) (3) (3) (3) (3) 
1. 74 
(3 


} Earnings in current prices divided by consumer price index on a 1¥58 base. 
3 Preliminary estimates. 


§ Not available. 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY be 
INDUSTRIAL PRODUCTION a 
The November index of industrial production was slightly above the revised October figure. The index of manu-| —— 
factures was unchanged in November while that of minerals rose 5 percent. 

i} 
. ‘ 
INDEX, 1947-49100 INDEX, 1947-49100 
180 -— — - - 180 
SEASONALLY ADJUSTED ' 
a 
as 
wv”. / 4 ‘ 
“ { a. ¥ | a Pie 160 
160 |— - ——= — + 
m4 a | ‘ sat 8 
one! DURABLE MANUFACTURES ; % f 
LY 
x i” H TOTAL \ 4 
‘ ‘ ’ 
‘, r ~L \ ca P ties 
- — L cat Wal h f “ - 
\ a 
NAS. NONOURABLE ‘ 
” a MANUFACTURES V 
120 |+}-_f*-} Y \/ _ ra a 120 
aMINERALS 
100 100 
| 
| 
80 Tavueenee’ SUCETICVQUGSSSTECECeEE TE corrrlrrrrrtirerar teria prrtrli gir: rorrtiis 80 
1953 1954 1955 1956 1957 1958 1959 | LL 
- SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
{1947-49=100, seasonally adjusted] 
Total Manufactures 
Period industrial | = €6Mingrais 
production Total Durable Nondurable 
4 4 ee 97 97 95 99 94] 194 
ine eherkwheseaseeeqewanecencengeeesseessess 112 113 116 111 105} 195 
PEE hoe + Seon sneetnnandeedecarshecatsentesencocee 120 121 128 114 115] 195 
EE 124 125 136 114 114] 195 
SE os weasanwcensnenasenesesosccgboscencsoccnes 134 136 153 118 116] 195 
PED eo reser Seccesdnssestanensbeqecosssdesensse 125 127 137 116 111 | 195 
+) 139 140 155 126 122} 195 
++ ee 143 144 159 129 129} 195 
Pines eStncnenacnannsereabsnemecaséesoesediase 143 145 160 130 128} 195 
Few e hGS ince cene bess ens acvderseseosseosecen 134 136 141 130 117 | 195 
CE ee ee ee ee 138 140 146 134 122} 195 
a PRET 141 143 151 135 123 
i oR eg 142 144 152 135 124 
EE ea ee ee, 143 145 153 137 124 195 
eR Hie OAS eR) FEE 145 148 157 139 124 
i RR Slee Sb RI: at rig a RE Re HM: 147 150 160 140 123 
Dinss ocalekik akon eeike bidhavatacwn 150 153 164 142 124 
Ch lencchndGeenpdabds weebledndemedaase 153 156 169 144 126 
eR Oe Ts i erage 1) eieerape. | 155 158 172 145 125 
EE TE AEE Oe 8 MOLY 153 157 167 146 118 
RS eer ee ee 149 153 159 146 117 
ES PES AEE ae ae 149 152 158 147 116 
Diiimesnteudtedsscudkilekebsakeenaean 147 150 156 144 117 
"ET eR Ege aie er ete 148 | 150 156 144 123 
‘ Preliminary estimates. Source: Board of Governors of the Federal Reserve System. “ty 
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PRODUCTION OF SELECTED MANUFACTURES 
In November, production of primary metals increased sharply and transportation equipment output fell sharply. 
Output of most nondurable manufactures was about the same as in October. 
manu- 
INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED 
= 240 180 IN 
| MACHINERY i 
220 — | 160 { 
TRANSPORTATION | i 
EQUIPMENT | f Ye 
as ar | == ee es | ? — 
| =". ¢ oe 
“? FABRICATED % ¢ 
METAL he ff 
180 : + 120}. PRODUCTS ro Yo 
UGURGRERECRSRUREOCHREUURRURERCRRGREGRERERCGREEe FUTECUAUOUUURUURTOCHERTUGRNUTEAUURUUREURTOCHEEER 
1956 1957 1958 1959 1956 1957 1958 1959 
| CHEMICAL AND PETROLEUM 
PRODUCTS ———— 
160 180 oucTs — 
PRIMARY METALS /\ 
im o oe, as PAPER AND PRINTING — ] 
" f . aif | 
ang A 140 [> 
120 e, oe! hey 
LUMBER m FOODS, BEVERAGES or 
100 AND 120 a AND TOBACCO tosh Ne 
¢ 
) PRODUCTS bua” 
et ee | yf 
4 
80 100 }—TEXTILES AND APPAREL——*\+—~ 
: ~yt 
pirir Mir iptirip ttt te titi aa poitittirtirpirtispirtiriitirins ou tiiia 
1956 1957 1958 195 1956 1957 1958 1959 
| | SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
| [1947-49= 100, seasonally adjusted] 
| Durable manufactures Nondurable manufactures 
— Con- 
- Fabri- Transpor-| Lumber | >. 4; Paper | Chemical| Foods, sumer 
Period Primary} cated |Machin-| tation and — and {and petro-| bever- || durable 
Tals metals metal ery equip- prod- oemaael print- leum__jages, and/| goods 
products ment ucts PI ing products | tobacco | 
94 a ee 90 93 93 102 93 97 101 100 100 101 
105 ERS 115 115 114 120 113 110 114 118 103 133 
115 ERR eee 126 122 130 135 113 106 118 132 105 114 
114 eee eee 116 121 147 154 111 105 118 133 106 105 
116 RE eet ee 132 136 160 189 118 107 125 142 107 127 
111 ae eee 108 123 142 175 115 100 125 142 106 116 
122 ee ee 140 134 155 203 127 109 137 159 109 147 
129 ENE PEE ry 138 135 171 199 123 108 145 167 112 131 
128 ee 131 139 168 213 114 105 148 172 112 130 
117 ale pie oN dius birbiacaes 104 128 145 187 115 103 147 170 115 113 
122 1958: October_........- 122 133 147 183 120 111 153 175 116 108 
123 November____.-_- 123 136 150 203 125 110 152 177 117 133 
124 December______-- 123 136 152 204 125 110 150 180 117 134 
124 1950: January _........ 125 136 154 204 127 112 153 182 118 133 
124 a 138 135 158 204 126 113 155 184 120 132 
125 a Se 146 138 159 207 129 115 156 187 120 135 
124 | GRO 149 142 163 211 136 119 158 188 121 137 
126 eS 154 148 170 214 139 122 161 190 122 141 
125 0 A: 150 150 178 216 133 123 160 193 119 145 
118 ete doin scene 106 150 180 218 137 126 164 191 119 149 
117 pS ee eae 67 144 179 211 134 125 163 191 123 142 
116 September ______- 65 145 182 205 130 125 165 193 122 136 
117 | PRS 63 138 181 205 130 122 165 190 118 139 
125 November !_____- 105 136 176 178 (?) 121 165 193 118 114 
! Preliminary estimates. Source: Board of Governors of the Federal Reserve System, 
2 Not available. 17 













































































































































































WEEKLY INDICATORS OF PRODUCTION NE 
Output of steel continued to increase rapidly in early December and by mid-month had slightly exceeded the record | Exper 
set in mid-April. Production of cars and trucks was at a sharply reduced rate during most of November and early | -—— 
December. ' 
pp epeeeres —— — 
| MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
3 
| STEEL BITUMINOUS COAL 
Bie 
| = LZ \ Neen Pte ease 
| 2 y e — 
| 1957 Pi ‘ 
. ) 
1958 oN“ Fn 
ots Pd ” , of 
| omy hos é 1 = 
| en . \ d 
1 tae See me etei ters teritira tines dapat radi i y 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARO'S AUTOMOTIVE REPORTS. ™ ___ COUNCIL OF ECONOMIC ADVISERS — 
‘ Electric Bituminous 7 | . 
2e 1 ra ree ae ake 
Steel prodwoet!__| ‘power’. [onsl mined| Frees [Fepecboard] | Care and trucks 
Period Thousands Index distributed | (thousands _— ees | te send a 
: a arnt ey : (thousands | (thousands 195: 
of net |(1947-49=] (millions of | of short ; oom * tone Total Gere | Teusks 195 
tons 100) __|kilowatt-hours)} tons) ? oF aaa) oF Senay -_ = oe 195 
Weekly average: ee a 7h 195 
| ae 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7] 1527] 240 | 495 
eR GME Atele 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21.2 | 195 
nth chetienadns 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6] 21.0 | j95 
| PA ee oe 1, 635 101. 8 12, 314 1, 361 581 275 98. 4 81. 6 16. 8 
1958: October ....-- 1, 995 124, 2 12, 146 1, 489 682 sll 71.9 56. 7 15. 2 
November. —_- 1,998 124.3 12, 386 1, 462 616 304 | 149.7 | 126. 2 23. 5 195 
December. -_--- 1,971 122.7 12, 949 1,514 531 262 | 144.3 | 124.8 19. 6 
1959: January __-._- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February. -.-_-.- 2,401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 25. 1 
| 2, 611 162. 6 12, 888 1, 339 600 312 | 156. 1 131.3 24.8 196 
(US era ee 2, 630 163. 7 12, 583 1, 357 633 311 | 187.3 | 131.0 26. 3 
See 2, 618 163. 0 12, 763 1, 351 686 320 157. 2 130. 4 26. 8 
Pe Rvncks wine = 2, 543 158. 3 13, 402 1, 494 703 319 | 154.7 | 127.2 27.5 
kc weten 1, 183 73. 6 13, 479 1, 251 559 275 | 145.6] 121.2 24. 4 
OS 325 20. 2 13, 859 1, 152 542 327 70. 8 57. 8 13. 1 
September ____- 359 22.3 13, 152 1, 296 553 316 78. 6 60. 3 18. 4 
Uetoner...... 385 24. 0 12, 922 1, 299 584 329 | 137.7 | 1166 21. 1 
; November 3___ 1, 693 105. 4 13, 318 1, 484 601 321 72. 4 60. 7 3. 7 
Week ended: 
1959: November 14_- 1, 291 80. 4 13, 270 1, 528 638 332 76. 0 64. 2 11.8 -* 
21. . 2, 233 139. 0 13, 812 1, 571 629 323 80. 3 68. 5 11.9 A 
28_- 2, 540 158. 1 13, 173 1, 600 574 311 56. 1 16. 7 9. 3 Bui 
December 53. 2, 650 165. O 13, 907 1, 508 650 296 66. 7 55. 3 11. 4 full 
123_ 2, 732 170. 1 ef ee Seen 329 | 97.5] 85.6 11.9 Re 
193 2) 729 169.9 |._____ 1. GRRARA on, Sabridatpe Tree A Soy! Cig cc pa - 
! Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 * Preliminary. Not charted. 
Oe (1958), and 2,551,486 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
y average for week. ment of the Interior, Association of American Railroads, National Paperboard 
18 Association, and Ward’s Automotive Reports, 








NEW CONSTRUCTION 


record | Expenditures for both private and public construction (seasonally adjusted) continued to decline during November. 
| early 
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SEASONALLY ADJUSTED ANNUAL RATES 
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PUBLIC 
= 
| 10 10 
| | 
° ° 
PRIVATE RESIDENTIAL 
20 (NONFARM) — 20 
| ashi: ae 
| 3 ad 
| si OTHER private | 
10 . — 10 
< | ; > 
| o CLL LL) 9 
| 1953 | 1954 | 1955 1956 1957 iss Si 1959 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
: 
| [Billions of dollars} 
° 
Total new Private | Federal, || Construction contracts ! 
yart aii ‘ ° — 
: Period construc- Total Residential t} State, and || 48 States? 37 Eastern 
nds) - tion private (nonfarm) Usner _local jj “© Suiits _|__States* 
DEY <tc nec elaece hed éadnakiebewbn 34. 7 23. 9 12.8 11. 0 eee 16.8 
ee Fe ii snuenduddbetenadeninmpuas 37. 0 25. 8 13.8 12.0 = ¢ Rape 17. 4 
metas a 39. 4 27.7 15. 4 i2. 3 | & a) Ses Ree 19. 8 
24 0 EE ce ae nee ee 44. 2 32. 4 18. 7 13. 7 ce Uscsun ana 23. 7 
o1 > RRR Eee See ee eee eer ee a 45. 8 oa & te ie 4 15. 4 in. ¥ 31.6 324. 6 
31 0 ERE ES. Seat 47.8 33. 8 17. 0 16.8 14. 0 32. 2 25. 3 
16, 2 SEEN T ETS On SRE I Se ear ore ae 48. 9 33. 5 18. 0 15. 4 15. 4 | I eee 
i. 2 Seasonally adjusted annual rates 
23 . J 
Za. 5 a 
19. 6 Se SO ncnnncsesecdaaceda 50. 1 34. 0 19. 1 14. 9 16. 0 | ere 
23. 6 OO SS ae ee ee 51. 9 34. 9 19.8 15. 0 SS SS eee 
25. | PR udcuscccndsnndeste 53. 1 35. 9 20. 8 15.1 17. 2 De Eseudvannse 
24.8 ees et cue cneaacaccaacu 54. 7 36. 8 21. 5 15.3 17. 9 35. 1 |---------- 
26. 3 Na: 55. 3 37. 2 i 15. 4 18. 1 aaa 
26. 8 I a Be a 55. 9 37.9 22. 4 15. 5 18. 0 Sy 
27.5 a a et a a 56. 0 38. 9 23. 4 15. 5 17. 1 | & 2 Seer 
J ~ . ~ = 
24. 4 ee ee 56. 6 39. 6 23. 8 15. 8 be. @ DY Beet 
13. 1 i as Ea aE 56. 5 39. 4 23. 3 16. 2 17. 0 : | FR es 
18. 4 Bas Ni SE ae RS a 56. 1 39. 6 23. 1 16. £ 16. 4 Oh Seer 
ae | OS ES ee eee 54. 8 39. 1 22. 5 16. 6 15. 7 Cy | ae 
7 7 OS See eee 63. 1 38. 4 22. 3 16. 1 14.8 ye oo eS ee 
| es Se 51. 8 37. 5 21.8 15. 8 14.3 i 1 re 
11.8 November 4 -. iA me! 50. 8 36. 9 at. 3 15.9 1 tS on eo aaa 
( 
= 9 1 Compiled by F. W. Dodge Corporation, seasonally adjusted by the National ‘8 Revised series beginning January 1956; not comparable with prior data. 
vo Bureau of Economic Research. Omits small contracts, and covers rural areas less Series discontinued beginning January 1958, 
11. 4 fully than urban. ‘ : : * Preliminary estimates. 
11.9 Pd Beg icmp Ay pil tn ge States data are probably indica- Norte.—Series on new construction revised beginning January 1958. 
a mee . ; Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
— Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING SAL 


Private nonfarm housing starts (seasonally adjusted) rose in November to an annual rate of 1,210,000 units. Both | Manu 











FHA applications and VA appraisal requests decreased again. while 
declin 
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° 
1953 1954 1955 1956 1957 1958 | 1959 
1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS i 
(Thousands of units] 
New nonfarm housing starts Proposed home construction 
. a . Private, 
Period Publicl Privately Snanced seasonally Angpentions Requests 
Total ; Peevanaes. | Government programs adjusted | for FHA com- for VA 
¢ ——— ‘ ‘ ; > o 2 ies g2 
Total Total ! FHA! VA = mitments appraisals — 
Annual total: 1954...-] 1, 220. 4 14711,20L 7 | 583. 3 276. 3 ft ) Sere 338. 6 535. 4 
1955..../ 1,328 9 19. 4 | 1, 309. 5 669. 6 276. 7 fy See 306. 2 620. 8 195 
Leesan! 3; 320 3 24.2 | 1,093. 9 460. 0 189. 3 ef See 197. 7 401. 5 195 
1957...-| 1,041.9 49. 1 992. 8 296. 7 168. 4 - fg eee 198. 8 159. 4 195 
1958__--] 1, 209. 4 67.9 | 1,141.5 397. 5 295. 4 a 5 See 341. 7 234. 2 195 
Monthly average: 1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 7 5 Rares 28. 2 44.6 | 195 
1955- 110. 7 1. 6 109. 1 55. 8 23. 1 fp a 25. 5 51. 7 195 
1956_ 93. 2 2.0 91.2 38. 3 15. 8 Ot ldteutweows 16. 5 33. 5 195 
1957. 86. 8 4.1 82. 7 24. 7 14. 0 7 > Sr 16. 6 13. 3 ‘ 
1958_| 100.8 5.7 95. 1 33. 1 24. 6 ge ia etree 28. 5 19.5 | 198 
Ooteber......<.. 115. 0 21 112. 9 49. 4 34. 7 14. 7 1, 303 31. 8 19. 1 
November. .---- 109. 4 2. 4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3 
December. ..-- 91.2 ee i 89. 5 34. 0 25. 0 Y. O 1, 432 23. 0 14.5 
1959: January_......- 87. 0 2.9 84.1 26. 7 19. 8 6.9 1, 364 25. 5 17.9 19! 
February ......- 94. 5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
ITS: 121. 0 2.9 118. 1 39. 8 30. 0 9. 7 1, 403 38. 9 23. 2 
(eee 142. 2 4.8 137. 4 44. 6 33. 5 11.0 1, 434 39. 1 18. 9 
OS eee 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 1, 370 38. 2 20. 7 
0 136. 7 5. 6 131. 1 45. 6 34. 7 11. 0 1, 368 60. 2 a. 
a asi creat cacees 128. 8 1. 6 127. 2 42.1 31. 4 10. 6 1, 375 29. 0 26. 0 
August....c..<0 129. 3 4.2 125. 1 41.0 31. 1 9.9 1, 340 25. 6 21. 2 
September -_.--- 120. 3 3. 4 116.9 39. 5 29. 6 10. 0 1, 323 25. 5 17.9 
October. ....... 3105. 1 33.0 3102. 1 36. 0 26. 6 9. 4 31,180 24.1 16. 7 
November 3_____ 92. 3 1. 6 90. 7 28. 3 20. 4 7.9 1, 210 16. 1 2 2 
! Excludes armed forces housing: 25,436 units in 1957; 41,700 units in 1958; and * Preiiminary estimates. see 
renal , tay db -: ~ a starts under Certified Sources: Department of Labor, Department of Commerce, Federal Housing ’ 
? Units represented by mortgage applications for new home construction. Administration (FHA), and Veterans Administration (VA). . 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Both | Manufacturing and trade sales declined somewhat in October. rseeonege ys inventories were reduced $1f billion 
while trade stocks remained at September levels. Preliminary estimates of November retail sales indicate a slight 
—— | decline from the previous month. 
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a NN . 
OC Leper tpt a 
1956 1957 1958 1959 1956 1957 i958 1959 
SERS * MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
ad SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCE OF ECONOMIC ADVISERS 
ictior . : 
— Manufacturing Wholesale Retail Department stores 
ie Period ) 
a Inven- Inven-} New Inven-] og Inven- ’ Inven- 
= 2 Sales * | tories 2 Sales! | tories 2 orders! Sales * tories ? Bales * tories ? Bales ' _tories* — 
ene : Index, 1947—49 = 100 
535] Billions of dollars, seasonally adjusted seasonally adjusted 
Oe 45.9 | 75.4| 228] 438] 236] 96] 100] 13.5] 21.6 114 121 
9 g tGeaeeeeTa 48.4| 786 | 245] 454] 231] 98] 105] 141] 227 118 131 
et. © Sicnnecedmiisasinwned 47.4) 75.5 | 23.5] 43.0] 225] 97] 104] 141] 221 118 128 
234. 2 UN ihe de ee ead a 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 128 136 
gg |, erenceneptaanediat 54.8] 89.1] 27.7] 523] 283] 113] 130] 158] 23.9 135 148 
51. 4 BU ie eck ohn at a die 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12, 7 16. 7 24. 6 135 152 
7 4 SU dedetccuckedanacsoe 54. 0 85. 1 26. 2 49, 2 25. 9 11.3 12.0 16. 7 24. 0 136 148 
19 1958: September - -_-_------ 54. 8 85. 0 26. 8 49.3 27. 0 11. 4 12 1 16. 6 23. 7 135 150 
19. ] 2 a 55. 6 84.9 27. 2 49. 3 27.9 11.5 12. 1 16. 9 23. 5 135 152 
15. November....------ 56. 1 85. 0 27. 5 49. 3 27.8 11. 6 12. 1 17. 0 23. 6 137 153 
14.8 December..........| 57. 4 85. 1 28. 1 49. 2 28. 4 11.7 12. 0 17. 6 24. O 143 150 
17. 1050: January... <...«....- 57. 4 85.5 28. 1 49. 5 28. 5 11.8 11. 9 17. 5 24. 2 138 152 
21. 0 Februaty.........- 58. 0 86. 0 28. 5 49. 9 29. 7 11.9 11.9 17. 6 24.1 140 150 
23, 2 ae 59. 2 86. 6 29. 1 50. 5 30. 2 12, 2 12.0 17. 9 24. 2 138 148 
18. 9 Piadisanecccéun 60. 6 87. 6 30. 3 51.1 31. 2 12.4 12.1 18.0 24. 5 141 151 
20 | EES 61.5} 883] 30.7] 51.6] 30.5] 125] 122] 182] 245 144 151 
2% eae 62. 0 89. 3 31. 2 52. 1 31. 4 12. 6 12. 4 18. 2 24. 8 144 156 
26, 0) _ eee 61. 7 89. 9 30. 9 52, 2 30. 8 12. 5 12. § 18. 3 25. 1 150 159 
21, 2 TN cnn ae 59.6| 89.5] 293] 521] 2920] 122] 126] 181] 248 149 160 
17. 9 September.......... 60. 1 89. 2 29. 8 51.9 30. 6 12. 5 12.5 17. 8 24.8 143 161 
16. 7 S|, aaa 59.7] 887] 224] 51.4] 304] 120] 125] 183] 248 144 159 
12, 2 ES RS EROS REP TGR, SOT: Pnaee STs Oe eee 1 eh ees Tt 
; ; Monthly average for year and total for month. ‘ Preliminary estimates, 
— oboe ae pow fl ny at den, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System, 
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MERCHANDISE EXPORTS AND IMPORTS 


| 
In the first 10 months of 1959, commercial exports were 1 percent lower and imports 19 percent higher than in the co 
































































































































corresponding period of 1958. Cons 
- 0.3 
} — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 2.5 
‘ | 
2.0 a 2.0 
i } 
TOTAL MERCHANDISE EXPORTS 2 | 
COMMERCIAL EXPORTS E | 
; 
| TOTAL MERCHANDISE IMPORTS 
| | | 
5 t | 5 
| | 
) 
re) ee eoeee sewers eeeewe eee ee Tees eee eR ee, ° 
i953 | 1954 1955 i956 1957 i958, 1959 
SOURCE: DEPARTMENT OF COMMERCE. COUNCR OF BCOMOMIC ADVISERS | I 
[Millions of dollars] 
Merchandise exports | Excess of exports _ 
’ over imports 
Period ; : __ | Merchandise ;————————__ eee 
- Grant-aid | Commercial imports Excluding 
Total Poe ay ’ eer f va : . 
shipments! | exports | otal grant-aid 
a —— : shipments — 
1950 monthly average____________.-- | 856 24 833 738 119 95 | ++ 
1951 monthly I | 1, 253 sy 1, 164 914 339 250 19: 
1952 monthly UO ES ee 1, 267 166 1, 100 893 374 207 19: 
1953 monthly average_____-_.-..----- 1,314 293 | 1, 022 906 408 116 19, 
1954 monthly | RS RE ae ee 1, 259 188 | 1, O71 851 408 220 19, 
1955 monthly a a | 1, 296 105 | 1, 191 949 347 242 19. 
1956 monthly averae................ | 1" 591 146 1 444 | 1, 051 540 393 i 
1957 monthly average____......_.._-- | 1, 738 113 1, 625 1, O82 656 543 | 19 
1958 monthly average_______._____--- 1, 488 129 1, 360 1, 069 419 290 | 19, 
See SO... cwicaiwimenaeateus 1, 599 181 1,418 1, 142 457 276 | 19 
ee ee Sane 1, 596 188 1, 408 1, O89 507 319 | 
<n cede oksinbiinds 1, 514 135 1, 379 1, 253 260 125 | 
SS 1, 400 114 1, 286 1, 154 246 132 
ETS aa Ea 1, 280 97 1, 184 1,118 162 65 | 49 
A a eet aries 1, 456 81 1, 375 1, 301 155 74 
0 eS ee ae een oe Se 1, 468 125 1, 343 1, 221 247 122 
Se eS Pe eee 1, 552 141 1, 411 1, 264 288 147 
ey Ge ae RST eee 1, 426 78 1, 348 1, 369 56 —22 
| SE a ee ee ee 1, 469 115 1, 354 1, 248 220 106 
EEC A, HPL 1, 397 97 1, 800 1, 190 207 110 
SO a Ra eae Wee 1, 479 80 | 1, 399 1, 392 87 | 8 
October SS. aR ET ee Be ES 1, 476 84 1, 392 1, 205 271 188 
I | 1, 475 102 Se OE ae |! ee a 
1 are _— only Department of Defense shipments of grant-aid military ? Preliminary; not charted. be: 
Supplies and equipment under the Mutual Security Program. Shipments for ae sl cei ’ ee ‘ spines 
the first 6 months of the program (July-December 1950) amounted to $282 million. Sources: Department of Commerce and Department of Defense. 
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! CONSUMER PRICES 


0.3 percent. 


PRICES 


Consumer prices rose by 0.2 percent in October, as all categories other than food increased. Food prices declined 
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INDEX, 1947-49100 
150 150 
e 
oo 
Puno 
/ 
- 
140 e —“ +140 
TRANSPORTATION yoni eae 
130 a a) ae ce t 130 
; eee P 
Yan ‘= 
V Naneet” —— > 
120 ae —- — : 2 — 120 
ALL ITEMS Pw os . a ae 
” “ed 
ee er ee P 
ote. ote * e 
ab. oe sooe, * | a eee oot enee® 
| cccese” aa ™, geseeeetee oot a etey, if F oon” 
110 —— UT al —4110 
[oa mae 
. pool, ee at, epee 
‘Slate aan aie, TOOT eeT A APPAREL’ 
100 100 
S60 volrei tess ieee tpe thee hiss te leppie lites Peete tp eek ele ee Lee lee 
1953 1954 1955 1956 1957 1958 1959 
SOURCE : DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] 
Housing | | os | |Reading| Other 
= All . — | Medical | Personal and goods 
Period : Food | Apparel) porta- | ~ iio Dy wae y 
items Toaskt.| Rent | “ti care care recrea- and 
— | : | =~ | tion | services 
| a ae ene iy eee rer 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
Sas eee 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. O 101. 1 103. 4 105. 2 
SSS eee sti. 9 112. 6 112. 4 133..] 106. 9 118. 4 Lik. 3 110. 5 106. 5 109, 7 
. eee 233. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
| SR See ee eee 114. 4 132: © Dy ae 124. 1 104. 8 129. 7 133..3 112.8 108. 0 118. 2 
| RR SS eee ae 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
_ISRERRPSR Seey RAR e aee 114. 5 110.9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
ge 116. 2 iG Pie 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
ee eer aes 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
Ni a ee 123. 5 120. 3 127. 7 137.. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
1958: September___-...---_- 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 a7, 3 
eee 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2 
POvemMne?...cicccsacn 125. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117.0 127.3 
December___-_-_--_-- 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. O 116. 9 127. 3 
1GO? GRDUGIY ..n occweccccos 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 120. 4 117. 0 127.3 
eS eee 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 117. 1 127. 4 
SS 123. 7 Ui 7 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117.3 127.3 
OO eee eee 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 oy ee g 128. 2 
aa 124. 0 > ly Se | 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117.8 128. 4 
(SS eee = 124.5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129, 2 
ee 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 isi. 3 119. 1 130. 8 
0 ee 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131, 7 119. 1 Ia4..1 
September...........- 125: 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
aa 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 





' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. 


Source: Department of Labor. 
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WHOLESALE PRICES PRI 
Wholesale prices declined slightly in November as prices of processed foods and farm products dropped again. The it 
meat 
INDEX, 1947-49100 ; INDEX, 1947-49 «100 weit! 
' 
130 130 
OTHER THAN FARM ee 
PRODUCTS AND FOODS 
(INDUSTRIAL ) a al | 
re | 
e | 
™ H ae ee a “ | 
_ er 
—_— “Sau commooities Pane 
110 ey at ad AA : 
100 haa 2 100 
VAM po, PROCESSED Foops—™ Let ’ “A 
: LA / ‘ 
. 
V , A J ‘. 
| a fre ‘ hy 
on \/ oat . a / Ve aM e ™ - 
\ “A 7 red « is | 
s 4 " | 
- . 
| FARM mace” ard ad | 
‘ 
80 80 
peter direri tare tirsi ste tt 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] IL 
Other than — 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
a a 99, 2 92.8 95. 7 101. 3 
a a ne a a a 103. 1 97.5 99. 8 105. 0 
Ta la a a i 114. 8 113. 4 111. 4 115. 9 
ON iliac oo cE ne dca ais gdanietnadi ade 111.6 107. 0 108. 8 113. 2 = 
SAS ROE Ae Ts EE I ee oS 110. 1 97. 0 104. 6 114. 0 
SLT EE TLE Le eR Ey a 110. 3 95. 6 105. 3 114.5 194 
RRR SR SE ee mee cape a CaO aE CN SURE 110. 7 89. 6 101. 7 117.0 195 
a i ee ek 114.3 88. 4 101. 7 122. 2 195 
ae Be 117. 6 90. 9 105. 6 125. 6 195 
a a ea 119. 2 94.9 110. 9 126. 0 195 
int t hee nndtib end sediietenmebinadtaninee 119. 0 92. 3 110. 0 126. 4 196 
Mihi deccimiinesiniadtadendstptpainenddieies 119. 2 92. 1 109. 5 126. 8 195 
i iitindel hiedsedtnenkenuceddaeweneetaniaedaeens 119. 2 90. 6 108. 8 127. 2 198 
TLR: ONAL AERA EN 119. 5 91. 5 108. 7 127.5 | 12: 
I ane es a ml 119.5 91.1 107. 6 127.8 . 
SEEM EERE, Rare laa a Te Sa Ree 119. 6 90. 8 107. 2 128. 1 19% 
a a i i tN A 120. 0 92. 4 107. 2 128. 3 
aE ER Te ee eee lie) Sele RIOT a eran ea Oe 119. 9 90. 8 107. 7 128. 4 
Rae afaaal hamlet para ae haa gnenaali na atone GY? 119. 7 89. 8 108. 1 128, 2 19: 
REP eR Ay IE ya SIRES Oe PS RE 119.5 88. 4 107. 5 128. 4 
(RRR RARE SPR RT at Ae RR mA RRRIRTEs 119. 1 87.1 105. 8 128. 4 
REE gE ERE RN SORT LES tA OT Tie TNS 119. 7 88. 9 107. 8 128. 4 
i SN 119. 1 86. 5 106. 4 128. 4 
 — Sic eioeiaqap ye IEEE ERE PENI ob TIE 118. 9 85. 4 104. 9 128. 5 
Source: Department of Labor. 
1 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers declined 5 points in the month onting November 15, as prices were lower for 
meat animals, cotton, and oranges. The parity index advanced 1 point and the parity ratio was down to 77. 
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INDEX, 1910-142100 INDEX , 1910-14100 
325 325 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES jaer an. | 300 
ger @ae 
ad 
Pe natalie 
~ = 
ee a awry Pel ==or"™ 4 
275 al SF Se Rese ce 275 
* ~— INA 
) ton 250 
na PRICES RECEIVED ] ™N 
ai PRODUCTS) a 4 
225 fl } seri - 225 
Ve | 
} 
| 
Pr) MURRREATOR EMO CEEUMORNUELORUEURERERELORER RR CRRERRERURRECURENEEURHUECEREREHEETRIRREEEET 
100 100 
PARITY RATIO’ 
75 2} 75 
MUUEEEREDERATERER CRERETIRREEE CRERTRCEREEMEREREECRREREERRERICRRRRRCRRRERER RETO CR ERED 
,; 1953 1954 1955 1956 1957 1958 1959 
“RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES,AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCR OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
Period Livestock mnterest, Family Produc- Parity 
ee Crops and crane living tion ratio ! 
P “ products |“ pene ~| items items 
|} _ index) 
Index, 1910-14= 100 
gia a ale tas tl 250 224 272 251 243 238 100 
aN a ia a ia nae pei gn abc G0 akin tine th aid ae 258 233 280 256 246 246 101 
ee Econ ois a hos wie deck te ta wks wee aus ie we aan ae 302 265 336 282 268 273 107 
ARS SE Ae ees a errr ee eee 288 267 306 287 271 74 100 
a ee kd We ati kaa OR ae ake okie 255 240 268 277 269 256 92 
Ea ES ak Se een ce eeree paren 246 242 249 S77 270 255 89 
Ee en a een ene 232 231 234 276 270 251 84 
TS EES Sa ee «eee 230 235 226 278 274 250 83 
EE ere ASI eee, See 235 225 244 286 282 257 82 
RE ES an ae ee ee eee 250 223 273 293 287 264 85 
Pens CUO Ta ok caw cencsdeceneawe 249 221 274 294 287 265 85 
SS eae eee ae 247 218 273 294 288 263 84 
ere eee 244 213 270 295 287 265 83 
Se) CEG BOG owt encccdacactcascec 245 215 270 298 288 268 2 
gg See 243 218 265 297 288 267 82 
0 Eee ee or 244 220 264 298 287 267 82 
Nd oe i a i 244 223 261 299 287 269 82 
as cdo dacipine dt diubacwke 245 230 258 299 288 268 82 
0 ES ea eee 242 229 252 298 288 267 81 
. Nee aaager: 240 226 252 298 289 266 81 
PG On 6c.ccctndaciadeneeuses 239 221 254 297 288 266 80 
SS aa 239 220 256 297 288 265 80 
SS | eee eee 235 219 248 296 290 264 79 
ES aaa eee 230 216 243 297 291 264 77 





























1 Percentage ratio of iudex of prices received by farmers to index of 


paid, interest, taxes, and wage rates. 


Source: Department of Agriculture, 
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CURRENCY, CREDIT, AND SECURITY MARKETS |zan 
CURRENCY AND DEPOSITS Cont 


The total of demand deposits and currency rose slightly more than seasonally in November. 1958. 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 




















[Billions of dollars} 









































Total Total excluding U. 8. Government deposits Demand deposits 
ota eupanedeaaas ‘ . nev 
deposits | Govern- a ~ Demand de posits s and i Pet gs9 A 
End of period and ment i i ae I ae cst ees nl 
cur- | de- lota! de- |Demand|Currency|| Demand|Currency 
~—e | posits ! | posits? | Total | deposits| outside || Total | deposits | outside 
ae _ : 2 ROSS 2 __jadjusted*) banks ___|adjusted) banks 1951 
candid bdmnnisédaenicnen 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5  & Y eaerene sees: laimaladiees 1952 
EI AEA: 205. 7 4.8] 200.9 70. 4 130.5 | 102.5 =) Seep lsat eigaie sear ae 1953 
ERR RS a aie 214.8 5. 1 209. 7 75. 3 134. 4 106. 6 ef} Beer Beers cig aca 1954 
ae EB es es 121. O 4.4 216. 6 73, 4 138. 2 109. 9 ie Re eee Bi, Sia Ds da esa ahs ap dh 1955 
i nits Men atadinddmeems 226. 4 4.5 | 222.0 82. 2 139. 7 111. 4 ce ; eer Renal giean iia OE ca 1956 
ERNE RT 232. 3 471 233.7 89. 1 138. 6 110. 3 _< | See . eaunbibetd Bas ide alates 1957 
SE tee docncaakcoek 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 Wt Ne cree cbelaweskeas ater ae 1958 
1958: November... .... 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28.8 || 188.8); 110.6 28. 2 195§ 
December-__........- 247. 5 4.9 242. 6 98. 3 144. 2 115.5 28.7 || 139. 4 111.3 28. 1 
1060: January .-.......... 245. 1 5. 3 239. 8 98. 4 141. 4 113. 8 27.6 || 1388.5 110. 7 27.8 
PROPURTY «onc unccen 242. 6 4.9 237.7 98. 7 139. 0 111.3 7 a 139. 1 111. 2 27.9 195¢ 
ae | 242.1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1 , 
OT RSE Sate | 245, 4 5. | 240. 3 99. 9 140, 4 112. 5 st. 0 | 140. 7 112. 5 28. 
Ree | 245.0 5. 7 239. 3 100, 4 158. 9 110. 7 28. 1 140. 9 112.6 28, 
I Saget! | 245, 4 6.3 240. 1 101. 0 39. 1 110. 7 28. 3 140. 9 112. 5 28. 
Ee cancniuaeds | 247.6 5. 6 242. 0 100. 9 141. 1 112 7 28. 4 142. 7 114. 2 28. 
ee eae | 247.3 6. 6 240.8 G1. 2 139. 6 ill. 1 28. 5 141. 4 112. 9 28 
September 4_.__.___- | 248.5 ou 241.4] 101.5 139.8) 111.4 | 28. 5 | 140. 6 112. 2 28, 3 
ee ee ee | 248. 2 6. 0 242. 2 101. 1 41,0] 112.7 28. 3 mad! 124.9 28. 2 
November #_ _ ; 247. 6 5. ] 242. 5 100. 3 1422: 113.1 | 29. 1 140.38 | 111.8 28.8 
'U. . Government deposits at Federal Reserve Banks and commercial and ‘ Preliminary estimates. 
s rs Ne ar’s > > 
7. Seem th ee, “ts Lg en oa has Gotan a -,o—— Savings Note.—See Note, p. 27. Monthly data are for the last Wednesday of the month. “Th 
System; excludes interbank deposits Source: Board of Governors of the Federal Reserve System. have 
‘Demand deposits, other than interbank and U, 8. Government, less cash C 
items in process of collection. revis 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans increased $1.3 billion in November, compared to an increase of $1.1 billion in November 
1958. Borrowings at Federal Reserve Banks exceeded excess reserves by about the same amount as in recent months. 
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INVESTMENT IN OTHER SECURITIES 
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INVESTMENT IN U.S.GOVERNMENT SECURITIES 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
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END OF MONTH 
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1959 
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{Billions of dollars] 





End of period 





December-_-__--_- 


a 
February..-.--.- 


September ¢ 
Detener *.. wcecec 
November 4____- 








All commercial banks 





Total loans 
and invest- Loans 
ments Total 
132. 6 67.7 74.9 
141. 6 64. 2 77.5 
145. 7 67. 6 78. 1 
155. 9 70. 6 85. 3 
160. 9 82. 6 78.3 
165. 1 90. 3 74.8 
170. 1 93. 9 a2 
185. 2 98. 2 87. 0 
181. 7 95. 0 86. 7 
184. 1 96. 1 88. 0 
185. 2 98. 2 87. 0 
185. 6 97.7 87.9 
183. 8 97. 9 86. 0 
182. 9 99. 2 83. 8 
185. 7 101. 2 84. 5 
185. 8 102. 4 83. 4 
185. 9 104. 5 81.5 
tac. 7 105. 9 81. 7 
188, 2 107. 4 80. 8 
187.8 107. 8 80. 0 
188. 3 108. 2 80. 2 
188. 1 109. 5 78. 7 
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61. 
58. 
58. 
66. 
66. 
67. 
66. 
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20. 
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20. 
20. 
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| reporting 
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2 26. 
30. 
31. 

231 
30. 
30. 
31. 7 
30. ! 
3G. : 
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on 

32. 

OR 

29, 

| 29. 5 

29. 5 


a) 
29. 9 
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Reserve balances 3 


, ae 
-d | Icxcess 


Lequire | 
18. 5 0. 8 
19. 6 Rp 
19. 3 ef 
18. 5 .8 
18. 3 .6 
18. 4 o 
18. 5 5 
18. 1 6 
18. 0 5 
18. 0 5 
18. 4 5 
18. 4 5 
18. 1 5 
18. 0 5 
18. 2 4 
18. 1 4 
18. 0 .4 
3 .4 
18. 1 “o 
18, 2 4 
18. 2 4 
18. 2 .4 
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' Member banks include, besides all national banks, those 
have taken membership in the Federal Reserve System. 
? Commercial and industrial loans and, prior to 1956, agricultural loans. 
revised beginning January 1952, October 1955, and July 1958. 

Averages of daily figures on balances and borrowings during the period. 
‘ Preliminary estimates. 


State banks that 


Series 


NotTe.—Business loans series revised 


in this issue for October 1958-June 1959. 


Between January and August 1959, these series (except that for weekly report 


Hawai 


1. 


Source: Board of Governors of the Federal Reserve System, 


ing member banks) were expanded to include data for all banks in Alaska and 


21 





CONSUMER CREDIT BO! 











Rates 
Consumer credit outstanding increased about $520 million in October, compared with a rise of $40 million in October | pal & 
1958. since 
— 
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INSTALMENT CREDIT EXTENDED 
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» meee Cee See ee ee ee laa ald 














pei oe 
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1954 1955 | 1956 | 1957 1958 | 1959 1960 
= SOURCE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. “ a’ 
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{Millions of dollars} 


















































Total Instalment credit outstanding wr a ilies sia 
— Other | Repair and mon mms 
End of period credit Auto- Pp : . . 
eutetend:| Teta mobile | Consumer moderni- Personal Total Charge || credit ex- credit. 
no anes * goods zation loans accounts || tended ° | repaid * — 
8 oy paper ! loans 2 195) 
195 
RA 17,364 | 11,590| 4,555| 3, 706 898 | 2,431| 5,774| 2,854 || 18,108 | 15,514 | 192 
a eee 21, 471 14, 703 6, 074 4, 799 1, 016 2,814 6, 768 3, 367 21, 558 18, 445 195 
ESE 22, 712 15, 294 5, 972 4, 880 1, 085 3, 357 7, 418 3, 700 23, 576 22, 985 195 
athe wkend 27, 520 19, 403 7, 733 6, 174 1, 385 4,111 S 337 4, 130 29, 514 25, 405 195 
PR koedwaewen 31, 393 23, 005 9, 835 6, 779 1, 610 4,781 8, 388 4, 274 31, 558 27, 956 195 
| 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 
a 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 195 
ia 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
BE assdarars sacha 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5, 146 42, 545 40, 259 
ee 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
1958: September_| 43, 656 33, 246 14, 415 8, 258 2, 259 8, 314 10, 410 4, 190 3, 313 3, 402 
October___| -43, 696 33, 232 14, 254 8, 345 2, 298 8, 335 10, 464 4, 299 3, 520 3, 534 
November_| 43, 970 33, 322 14, 164 8, 452 2, 334 8, 372 10, 648 4, 370 3, 374 3, 284 
December_| 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 4, 393 3, 635 
1959: January___| 45, 094 34, 029 14, 271 8, 833 2, 330 8, 595 11, 065 4, 619 3, 369 3, 447 
February.| 44, 748 34, 025 14, 339 8, 727 2, 324 8, 635 10, 723 4, 098 3, 290 3, 294 
March....| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 4, 004 3, 830 3, 621 
ae 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 We 
May.....-.| 46, 603 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 
canted 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 
July... 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693 
August__ | 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_| 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 
October___| 49, 872 38, 421 16. 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
i —— oe credit extended tor the purpose of purchasing auto- * Credit extended or repaid during the period. . 
a co ew = ~f~ yo ns gig financial institutions; those my by retail Norte.—Series revised beginning 1947. For details, see Federal Reserve Bulletin, Ap 
outlets are included in “other consumer goods paper.” November i959. 195 
28 Source: Board of Governors of the Federal Reserve System, ’ 




































































































































































BOND YIELDS AND INTEREST RATES 
Rates on Treasury bills rose sharply in late November and early December. Yields on U.S. Government and munici- 
tober | pal bonds, after changing little in November, have risen recently. Yields on corporate bonds have changed little 
since October. 
PERCENT PER ANNUM 
. 4 4 
CORPORATE Aco BONDS 
3 13 
NY TAXABLE GOVERNMENT . 
7 Cones | / TREASURY BILLS 
2 
° PRIME | c 
4, COMMERCIAL i 
a 
i ———— amet § 
2 > 
| < 
Beer: FP Peers ree prt tr ts tr ly potbirrrr ttt pti 
1953 1954 1955 1956 1957 1958 1959 
4/ 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY *FOR VALUES SEE TABLE BELOW. 
= SOURCES: SEE TABLE BELOW. a 
|Percent per annum] 
U.S. Government High-grade Corporate bonds Prime 
—s security yields municipal (Moody’s) commercial 
ont Period 3-month Taxable bonds paper, 
edit Treasury bende * (Standard & Aaa Baa 4-6 
aid 3 bills ! Poor’s) * __|__ months _ 
a a es a i 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
NE PR ee Oe Ee Se 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
Sis. |. Miiisdanghaustuassnyerteha@edseebenn . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
SEE Aci Giisuisisisercestinisdineesutioniinsiacmebebedd 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
SEE, 2 di iidicnnancstiacaginndnedcnataetale 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
2 ‘thai renter 3. 267 3.47 3. 60 3. 89 4.71 3. 81 
DEE f Mi badibiercecseehyed seteesiounsens 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
y 488 aS 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
,” 649 December —TTTTIITTTTT TTT TTT TTT TTT 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
r 936 Se  nccanehaseradcutasbuels< 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
Y oR0 i isditenssradenbeiacaesd 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
‘ 921 ie hie ee a a 2. 852 3. 92 3. 76 4.13 4. 85 3 35 
, 02 a a ei, 2 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 
» 402 atic’ iin katbn at iedimaabcciladh 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
, $ linintmthteesamastinoeiugd 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
e- 4 AS cali Saale oa a aa 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
» 635 ie REE LR Ree 8 eM 3. 358 4. 10 3. 96 4. 43 5. 09 3. 97 
}, 447 RE TE eRe sees 3. 998 4. 26 4.13 4. 52 5. 18 4. 63 
, 294 EER ES ol 4.117 4.11 3. 99 4. 57 5. 28 4. 73 
, 621 SE aa RP Sa 4. 209 4.12 3. 94 4. 56 5. 26 4. 67 
}, 545 Week ended: 
, 497 ee DC Sa ee 4. 089 4.10 3. 95 4. 57 5. 27 44. 63 
, 676 | RE Sree ee een 4. 332 4.13 3. 93 4. 57 5. 27 4. 65 
}, 693 I 4. 279 4.15 3. 93 4. 55 5. 26 4. 75 
, 578 Ne a eee 4. 501 4. 21 3. 97 4. 55 5. 25 4. 88 
, 609 Di citi dete th stk a's kts, anim ort 4. 638 4. 22 4. 01 4. 56 §. 25 4. 88 
, 726 ——— gt ESA CE Ses EMS let, ET: SCR i, Sn eas ; 
' Rate on new issues within period. ‘ Data for earlier weeks not plotted are: Sept. 19, 4.70; Sept. 26-Oct. 24, 4.75; 
letin, al op Age E } date, ponte Gus . oe 3 | sare ne oes, Oct. 31, 4.68; and Nov. 7, 4.63. 
pr i arc. , Don ue or callable after 12 years; Oc -Mar S :7T D t t and Board of G f th 
tu, vons dus eal ter 1 rear Me) aaa 29 








STOCK PRICES 


Stock prices have risen since mid-November. 
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200 = > 200 
UTILITIES —_— 
ee eS ee ee a 
etl | 
—— eee 
100 bebebebebb Ltt tt L100 
1953 1954 1955 1956 1957 1958 1959 
Jy 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
{1939 = 100] LL 
Com- Manufacturing | -~, Trade wm 
Period posite Total Durable | Nondura-| po Utilities | finance, | Mining ak 
index! wo goods ble goods aaa and service 
Weekly average: 
RRR a ERR See a re eae 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
PP itiitcnneuhhucuhaes aeneuausoasn 184. 9 206. 8 178. 5 233. 1 199. O 112. 6 207. 9 204. 9 
Ea eee 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
RSS Se eae 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
ST isiadiveits peda tine: tite aii alah Apr eahanidiptalaitind 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267.0 | — 
| PRONE ERO Sn 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312.9] F 
DE Gadidacuicdiudedukokaoon’& 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357.5] F 
Sitaihdhdweikseiahmineativianst 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342.4] F 
| SER AE eS Se a eae Tt 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313.8 K 
SOO NOC. 28 cn cccccncccsc 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341.4] F 
RR eS 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339.0] F 
Se Mis cncdgenensenabe 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. | k 
MET -<.n cusndbactaanee 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 1 
MN ooo. Waewkninncwasc 413.9 508. 5 475. 0 529. 5 353. 0 221.0 405. 0 347. 5 
EE SE ae 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 
Dl intiviectsndihenpbecki 425. 3 527. 3 495. 0 546. 8 357. 7 221.3 408. 9 334. 0 l 
Dt cteneddibeanennnnond 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417.5 325. 6 
Di iktnevadsebaectbecwacd 434. 3 542. 6 521. 8 551. 2 364. 3 217.8 429. 4 321. 4 
Ph chienkehtetivenackin’ 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425, 4 324. 4 
0 ERE ea 417. 2 520. 3 499. 8 529. 0 333. 0 211. 2 424. 5 305. 4 
| RE EE Ares 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291.9 
OR .«cctbekacncnkec 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 
Week ended: 
1959: November 6_.........---- 420. 3 523. 9 499. 6 535. 9 330. 8 213. 1 432. 8 287. 8 
eer 413. 4 514. 3 488. 9 527. 6 318. 7 211.0 432. 3 284. 1 
, Oe 414, 2 515. 6 493. 3 526. 0 320. 4 210. 2 435. 3 283. 8 
Ti dsttiubioneanhéu 418.3 522. 2 503. 9 529. 0 319. 4 210. 8 436. 2 286. 1 ( 
ae, Se aS 426. 6 534. 5 512. 4 544. 5 325. 4 212. 6 437. 1 297. 2 
| ee 427. 5 536. 9 516. 0 545. 7 327. 8 211. 0 438. 0 296. 0 
' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- Source: Securities and Exchange Commission. 


durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 5 months of the current fiscal year, there was a budget deficit of $6.4 billion. 


year, the deficit amounted to $10.1 billion. 


For the same 


period last 
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BUDGET SURPLUS (+) OR DEFICIT (—) 
(ENLARGED SCALE) 





























re) oe Ste eS sieceeeee oe peo FiRsT © woRTHE 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
#@ ESTIMATE FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
{Billions of dollars] 
Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Paes Department surplus (+) debt 
receipts Total I of Defense or (end of 
Total military deficit (—) period) ? 
functions 
1 a eo et re ee 64. 7 67.8 46. 9 40. 3 —3. 1 271.3 
eS 2 ee ee ae ee eee 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
OE a ee ee 68. 2 66. 5 40. 6 35. 8 +1. 6 272. 8 
OL Se eee eee 71.0 69. 4 43. 3 38. 4 +1. 6 270. 6 
ee ee oho A.  edeedebencnuna’ 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
Ug CO eee eee ere 68. 3 80. 7 46. 4 “1.2 —12.4 284. 8 
RE oe on ccm maamokctnhuskxs 79. 0 78.9 45. 7 40. 9 +. 1 284. 8 
pS ee eee ee ee eee 2-8 7.1 4.2 3. 8 —4.4 280. 3 
I aa ar 5. 0 6. 2 3. 6 2 —1.3 283. 2 
a i a 6. 2 : | 4.2 3. 7 —.9 283. 0 
ees I. We Se smei wane 6 edkaeaednae 4.5 6.8 3.7 3. 3 —2.2 285. 9 
EP ET tee See 6. 6 6. 3 3. 6 3.3 +.2 285. 2 
0 ee ee es ee eee 8. 4 6.5 3.9 3. 4 +2. 0 282. 2 
PP We keinwid tc cen eee wen bce euukee we 4.3 6. 4 we a 5 —2.2 285. 5 
| SERRE: SAS ee ee ee eee eae 5. 4 6. 2 3. 6 3.2 —.7 286. 4 
Sd iicebecdudubbessctgeeuinlinesinebi 10. 2 8. 6 4.5 4. 0. $1.5) 284. 8 
ot Se ees ee ee megs 43 6. 6 3.8 3. 4 —3.3 288. 8 
NI cc ellis cs chs ssi dsl sel gh daca oc bcp il 5. 7 6. 3 3. 7 3. 4 —.6 290. 5 
ES AE RRR ES SS 8.5 6. 4 3.8 3. 4 +2. 1 288. 4 
CSS See ee ae eee 3. 0 6. 9 3. 9 3. 6 —3.8 291. 4 
pS ree FO ee eee 5.9 6. 6 3.7 3.3 —.7 290. 7 
Cumulative totals for first 5 months: 4 
OE? ae ee eee ye ey 32. 8 19. 0 16. 9 —10. 1 283. 2 
Oe” el ae eee eae 26. 3 a3 7 18.9 17. 1 —6. 4 290. 7 






































‘Includes military functions oi Department of Defense, military assistance 
portion of the mutual security program, Atomic Energy Commission, stockpil- 


Not all 


ing, and defense production expansion. 
3 Includes 
of total shown is subject to statutory debt limitation. 


guaranteed securities, except those held by the Treasury. 


4 Preliminary. 


Sources: Treasury Department and Bureau of the Budget, 


3 Estimates (1960 Federal Budget Midyear Review, September 1959). 





CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the third quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $3 billion, 
This compares with an excess of payments of $5.5 billion in the third quarter of calendar 1958. 
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EXCESS OF CASH PAYMENTS 


“15 | | | | | 


1953 | 1954 | 1955 | 1956 | 1957 1958 | 1959” 
YMpRELIMINARY ESTIMATES GALENOAR YEARS 


SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 





























{Millions of dollars] 





Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+-) or 
public the public payments (—) 





Fiscal year total: 
77, 088 72, 617 +4, 471 
82, 107 80, 008 +2, 099 
81, 893 83, 413 — 1, 520 
81, 530 94, 537 —13, 007 
95, 209 95, 037 +172 


71, 450 72,178 —728 
80, 332 74, 806 +5, 526 
84, 520 83, 326 +1, 194 
81, 729 89, 015 —7, 286 
Quarterly total, not adjusted for seasonal variation: 


1957: Third quarter 18, 653 21, 099 — 2, 446 
Fourth quarter 16, 404 20, 839 —4, 435 


1958: First quarter 23, 618 19, 626 +3, 992 
Second quarter 23, 219 21, 850 +1, 369 
Third quarter 18, 274 23, 789 —5, 515 
Fourth quarter 16, 618 23, 750 =Z,132 
First quarter 22 678: 4 820 Bape # ™ -L hoe 
Second quarter 24,081) Db 124, ps tifits ids 
Third quarter ? 21, 364 24, 378 —3, 14 

















1 Estimates (1960 Federal Budget Midyear Review, September 1959). 2 Preliminary. JAN i 2 1960 
Sources: Bureau of the Budget and Treasury Department. 








For sale by the Superintendent of Documents, U.S. Government Printing Offig, Washingt 
32 Price 20 cents per copy ; $2.00 per year; $2.75 forei DPEPROIT 








ws eee NT PRINT . 





